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$ Gl I HIHOWNLOG RI VXSSR

JWYhJi fVYW g N f]j Yo HUi fY Wi fgYa Ya VYfga U Jo[ VIFX Z/YXYfg

1 ($5/< 1+6' RUMDSSIRYHGD
e P I@RQIXQGQ SWRIWDP P HREH

GHOYHHGE\ ' RUMHV&RP P XQW ) RXQGDMRQ

LQ SDURHUKLS Z IW &RP P XQW $PUWRQ
1 HERWN &$1

7KH&RP P XQW : HEHQI DQG0O HQWO

+ HDOK ) XQG Z DV GHMIQHG \R FRP SGP HQW

$FHW: HBHQJ ' RUMHWZ KIFK IVDOR
IXQGHGE\ 1+6' RUMHWDQG LVRITHUIQ) QHZ
Z D VRl GHIYHUQI P HQWCKHDOM DQG

Z HEHQI VHBHV

%4 VXSSRUMY D EHVSRNH I XQGLQJ
SIRILP PH 1+6' RUHWZ DVDE®I R IXQG
FRP P XQIW EDVHG DPAYIH GHOYHUIHG E\
GFDOYROQWL JURXSV Z KR SLRYIGH QRQ
FOQIFDZ HEEHQJ VHUYEHV Z W DQ HDUD
LOMIYHQARQ DSSURDFK

$ PRV VLI VWG DGXAV RYHU

H SHUHQAQUI SRRUP HQWCKHDOK DQG

Z HEHQ) SURUMAQI FRP P XQWHV

H SHUHQAQU KHDOK LOHT XDOAHV

7KH REMPAYHV R WH 1 XQG Z HIH VR VXSSRUV
o (DU LOMUHOWRQ VHUYEHV DQG DRI

WDWXSSRUANSHRS®! LIQ FRP P XQW
EDVHG VWMQIV R [P SLRYH WHU

Z HEHQI DQG P HQBCKHDOK KHSLQJ

SHRS®! Q/H Z HQ RUGQIHU WXV
UHGXAQJ WH QHHG IRU1 + 6 DSSRIQW
P HQW DQG FIRIFDAQWMUYHMRQ

e  GHUYIEHV DQG DPAYMEHV WDWHP SRZ HU
SHRS®! R EXL@ WHUUHTHORH DQG
DELON \R 1 1QG WHURZ Q VROMRQV DQG
VXSSRUMMADMI LHV HODEQQ) WHP \R
®DG IQGHSHQGHWDQG KDSS\ @HV
IOFOXGIQJ EXI@Q) VRADODHE RUINV
FROMEXWQJ \R FRP P XQMHV VBNQJ DQ
DPWYH UR®! LQ VXSSRUAQI RWHW/

o 6HUYLFHV DQG DRAYIMHY WDAHQDE®
SHRS®I QI Z W P HQWCKHDIK
FRQGIMRQV VR SDUAALSDWM LQ DRV WDW
VXSSRUMKHUUHRYHY DQG Z HEEHQJ
KHS WHP R P DQDJH WHUFRQGIMRQ
@M Z HOIQ WHUFRP P XQW P DIQWIQ
DSSURSUDWM VHD FDUH DQG WHUHE
UHGXFH UIHIDQFH RQ 1 + 6 VHUMBHV

&$1 FROWOXHG R RITHUJURXSV VXSSRUN

GXUQJ WH JIDQWSHURG WIRXJK QHVE RUINQJ

HYHQW Z KIEK LOWRGXPHG JURXSV\R $ FRHW

- HEHQJ SDUHY/ * LRXSV FRQWAMG

$FHW: HEHQ) + XEVDQG FR RUGIQDRY/

LOGHSHQGHQWD \R DIVH DZ DIHOHWRI

DRAYMEV DQG SLRP RW LI QSRVAQJ


https://can100.org/
https://can100.org/
https://www.dorsetaccesswellbeing.co.uk/
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P SDFW

$727%/ 2) e Z DV D@RFDMG LQ
WH6XP P HULRXQG Rl WH&RP P XQIW

© HEHQI DQG O HQWO HDOK ) XQG | RURCH
\HDUJWDQW ZIW  JURXSVEHQ
VXSSRUMG

7KLY UHSRUAGHVIIOY WH [P SDPAR
e Rl IXQGV DZDUWGHG\WR ~ JLRXS\
Z KR KDYHQRZ FRP SOMG WHUIXQGHG
DPRYMEY  $Q XSGDWG LHSRUMR LOFOXGH RQH
UHP DIQIQJ JWRXS Z L@EH SXEQKHG LQ GXH
FRXUH

&RBPAYHY WH JUWDQW KDYH \R | DU

EHQH WG @FDCBHRS®! IQFOGIQJ

EHQHIEDUHVDQG  YROQWMHWY/

7KH FRWRI WH VHUYEHV SURYIGHG DYHIDI HV
e  SHUSHURQ 7KLYV H PHBIQWDXH IRU
P RQH FROMGHUQJ P RWMIQGIMIGXDY
UHRHLYHG Z HHND VXSSRUNRUDP IQIP XP Rl
V[ ZHHWDQGDP D[IP XP R P RQWV

DQG FROVGHUQ] WH @ H FKDQILQI RXWRP HV
WH JURXSV KDYH HYIGHQRHG

5 H HUDY

%( 1 () -&-$5+ 6 Z HHUHHUHG WURXJIK D
QXP EHURI LRXWV LOFOXGIQJ VHD UH HUDY
ZRUWGRI P RX\W VWJQSRWQJ ILRP $FFHW

© HEHQI RURWHUFRP P XQIW JURXSV
WHHUDYIWRP UHKDE FHOWHV : H$WH: WK
<RX 1DP O KXEV ' RUHBRIFH FKIGUHQV
VHUYEHV VRADOMUYEHV * 3V 6RADO
SUHVRUEHY KRXVIQ] DAWRADMRQV P IGZ LLHY
DQG KHDIM YMVRY, RUSUREDARQ VHUYLEHV
7KHP DRUW Rl EHQH LFDUHV Z HUH IGHQWILHG
HDUD EHRWHVHHNQU |RWP DCRUFIQIFDO
VXSSRUN2 WHWY Z HIH UH HULHG DIWUD SHURC
Rl WHD\R HQWZ W D YLHZ VR VXSSRUAQ P RU
HIHAWQ) BQJ WP LHFRYHY DQG Z HEBEHQJ
DQG SUHYHQWQD | XUMHUQHHG | RUWHDVR HOW

3 UHVHOWRQI DWXHV

7+( 3(23/ ( VXSSRUMGE\ JURXSVZ HH
VWKJJ@J Z MK D YDUHW Rl DAXHV WDWZ HUH
DOHDG\ P SDPWQ] WHUZ HEEHQJ DQG

P HQWOKHDOK Z W P DQ. H SHUHQAQJ DQ
LOFUHDMQI® GRZ QKI@ADMPRY DWKH WP H

<W Yhk YU ]b[ UhljgWbX=ca ai b]Jm; Wicb

Rl VHHNQJ VXSSRUNAWXHV IDQIHG | LIRP
HDU® VJQVRI GHSUHWRQ RUDQ LHW
GIVRUGHY DGGIPARQ MXHV P HGIFDO

GIDI QRVHV RUFRQGIMRQV\WKDAP SDRAP HQMX
KHDOM. SRWAQDVECP HQUBCKHDOM MXHV RU
SUIHWXUHVRI EHQJ DQHZ SDUHQWIP SDPVRI
GRP HVF DEXVH GVSURSRUARQDW P SDRVR
P HQWOKHDOK MXHV RQ GVDE®IG SHRS®!
HGHUD SHRS®IVAKI I Z W VROMRQ DQC
WH P SDAARI SRYHUIV RQ P HQWCKHDM
KRP HBM/QHW DQG RIIHQGIQ]

0 RQWRUQJ LP SDFW

* 52 836 P RQMRUHG WH UHVX@MQJ [P SDPARI
WHUDPAYMHV 1Q D IDQIHRI Z D\ V IQFXGIQU
I HHGEDRN VXUH V' IRFXV JLRXSV DQG
YRQMHUREVHUDARQV 7R HYIGHQRH

P HDQIQII XCRXWWRP HV  SRVIMYH FKDQIHV
EHQH LA.DUHV H SHUHQPHG 1Q WHUQYHV DV D
LHVXORI DPAMEN  JLRXSVP HDVXUHG
YDURXV LQGFDRY/ GHSHQGIQI RQ WHU
DRAYMEN DOG WH QHHGVRI VLI HW

EHQHI LFLDUHV * URXSV Z HLH QRWH SHAMG \R
P HDVXUH HYHU LQGIEDVRU 0 RMBHRS®!

H SHUHQFHG P XGAS®I RXWRP HV
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HEHEA™ HA™

A OEO™ A ™3 3™ 340, A 8 ™% ™AC

e .., @ dYcdYfYdcfh]a dfcj YXa YoHJ \ YUR WXk Y VYIb[
e ,1F%dYcd'Y fYdcfhfYXi WX ghfYgg. Wbl JYhm

o St dYed'YfYdcfh]bWYWgYX gY'Z YghyYa WhX VWbZXYbW

o 1%f dYcdYfYydcfhA YmUY VYHiYf WVY tt a UbHJb \ YUR mfY'Udcbg\ ]dg
e Tf%dYcd'YfYdcfhla dfcj YXTYQ]TYbDW. gY ZWEY

o ,@dYcdYfYdcfh]bWYUgYX JbhyfdYfgcbU.Wa a i b]WHcb g g

o 1" dYcdYfYdcfhfYyXi WX UXX]Wicb Jogi Yg

HéAEA ™o &

ViMebo™eo YEo &EBXKE Y,

e ,TTfdYcdYfYdcfhlb ]oWYUWUgYX gybgY cZVY'cb[ ]b[ b Wa ai b]
» 2odYcd'Y fYdcfhR YmUY 2rY']b[ Ygg cbYm

<%EdYcd'Y fydcfh]a dfcj YX gcWU bYh cf_g

1S, dYcd'Y fydefh\ U Jb[ VYHYf UMYgg o gYfj Wrg cf gi ddcfh
.fFdYcdYUYbck jcli bhyYflo[ fY[i 'UFm

f dycdY fydcfhUfYXi Wicb Jb Z¥Y']b[ K UhA Ym\ U Y VYYb X]gW]a JobUhyX
U Ubgh

HEBEA™ g®1y

A OEO™ Oo0Y-, O™ 350, Ae 6 ™2 ™AG
o 1", dYcdYfYdcfh]a dfcj YX d\ ngWJ \ YUR cf k Y VY]b|
.t..dYedYfydefthVyYlb[ a cfY d\ ngW mUMj Y

“%dYcd'Y fydcfh]a dfcj YX UMWWgg hc \ YUR mZcX ﬁ

.f dYcd'Y fydcfh]a dfcj Ya Ybhg it X]Yh

Hé&aEA ™E#£U

AOED™e ™MeEAEAMY, BZ ™ Ao
e .,fdYcdYfYdcfhloWYWgYXi bXYfghbX]b[ cZa cbYma WY Ya Ybh
o T..dYcdYTfYW]j]b[ bYk cf UXXJHcbU VYbYZhghc k\ W R YmUFY YbHhYX

o ~SdYcdYfYdcthh Ym\ U Y Wb oWYUgYX W] ]hmic \ YUhR Y]f\ ca Y WbX ghum
k Ua

(®
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HEHEA™ #%
VIMede™e BLINY) EL£ OEA ™ 3, ™ bT Y

e .,dYcdYacj]b[ Zca ghfYYh\ ca Y'Ygglc g\ YhyfyX m
WW¢a a cXUdcb cf ]bXYdYbXYbhj Jb[ ..
e ..Y] WAcbg U c]XYX

HEBEA™ Z-(
AOED™ e YOaHEAMAEWEAO™ PeaéU

e E. dYcdYfYdcfhlb ]bWYLGY ]b dYfgcbU Wgd]fUHcbg WX [ cUg

e fcdYcdYfYdcfhZYYb[ VYHYf dfYAUYX Z£f kcf_

o StdYcdYfYdcfhloWYWUgYX g 1°g3 _bck YX[ Y

o Sf dYcdY Wa d YHYX HUDb]o[

e ..,dYcdY\UYYHJYbidUkcf .jc'i bhyYf dUAYa Ybh

o fdYcdYfYdcfhR YmUY Ygg 1 Ymhc Wa a JhibH gcWUJ VN U Jci f
e %dYcdYfYdcfhR YmUY "Ygg ] _Ymic fY cZbX

&ROFOMRQ

(% /4 9( WDWE\ VXSSRUA SHRS®IVR DFKIHYH LORUHDVHG P HQWGKHDOK DQG

Z HEHQ HGXPHG MROMRQ P SLRYHG SK\ MEDCKHDOK LOFIHDVHG HARQRP |E Z HEEHQJ
LHGXFHG BIYHY Rl KRP HBMQHW DQG [P SURYHG DVSLLDWRQV | RUWH | XV SHRS®!
KDYH H SHUHQPHG W QULLFDQADQG @ H FKDQILQ) EHQH IW\R WHUZ HEEHQUI  7KH WDMPRU
Rl WHUSUHYIRXV® Z RUHQIQI P HQWCKHDOM KDV AKDQIHG DQG P DQ\ Rl WRVH VXSSRUMG
KDYH H SUIMWHG WH GLLI HHQWZ D\ VIQ Z KIEK WH DUH P RUH UMMIHQADQG KDYH EHMAUVRRG
DQG VRADOQHE RUNV VR VXSSRUMMHURQIRIQ) Z HBEHQJ 1QWH ®QJ WP : HDWH

FRQ LGHQWDWAHVH RXVWRP HV KDYH UHVXEOMG LQ D UHGXFHG QNHIKRRG WDVIKHVH SHRS®!

Z OHHN 1 + 6 DSSRIQWP HQW RUQHHG FIIFDAQWUYHMRQV
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- (6833257(" P RWHY
Z KRVH FKITUHQ Z HH VXEMPMG
VR FKL@ VH XDODEXVH SLRYIGIQU
WHDSHXWE VXSSRUNRU
JURXQGIQJ DQG WEELDVDARQ

© HVXSSRUANFTHQON VR SLRFHW
WHURZ QWDXP D EUQILQJ WHP

LOWR WH KHUH DQG QRZ DQG JDIQ
XQGHUMIQGIQI Rl WH [P SDPWRI
WDXP D RQ WHURKIGUHQ &THQV
DWMQGHG DQ DYHWDIH R
VHWRQV

“QGLYIGXD® DFFHWQJ WH
VXSSRUMHSRUMG DQ

IP SLIRYHP HOWQ WHURYHD®
ZHEHQ) 7KWRXIKRXVWKH
SWRIWDP P HWH JDIOHG IQUIKW
DQG VRRY LQR WH P SDPARI
WDXP D ERW RQ WHP VHOHV DQG
WHURKIGUHQ

7KLY D@RZ HGWHP R VHSDUDWM
WHWDXP DILRP HYHU GD\
SDUHQWQJ FKD@IQIHV ) RU

H DP S®! Z KHQ FKIGIHQ LH X\VHG
VFKRROSDUHQW Z HIH DE®I R
LOSXVWAADW LHY WDAKHSHG
WHP VR DFNQRZ BIGJH WHU
K@ VWDXP D EXWDOR VHW
ERXQGDUHV WDWHQFRXWDIHG
WHUFKIGS R RYHUFRP H EDUIHY/

% WEELDAQ) SDUHQW $PW) DWW
VXSSRUN DQ HQYILRQP HQW

Z KHUHE\ WH SDUHQWENHV D BDG
1Q LR®I P RGH@QJ KRSH | RUWH
IDP 1® -+ D SDUHQAEHTHYHV D
EWIKWUIXVMUH DZ DWW WH
SDUHQWKMHUFKLES Z W WHH

H SHABMRQVDQG 1Q VLD
FKI@UHQ FDQ | RFXV RQWHURZ Q
LHRYHU Z IWRXWZ RU LQJ DERXW
WHUSDUHQW

&KD@HQIHV

6DGO GXUQJ WLV SHURG $FW
) DVAFDP HWR WH HQG RI D JUDQW
ILRP 7KH 1 DARQDO RMAY ) XQG

; Wog @Qohkcf_gk]h aiagk\cgy WIXfyb\ U YVYYb Wi gYX

'A< KMiO
@ 0<
=5 €45V €2\Y(3)
<RIONCIA K\@O
Goav-am RIOC
Oda@<ECMI N
<7D N >\
> APNJI God
JRI Neu@r
RIOCIFORJINITDB
<=<JFOQI@M
KMEON

T @KIR@DB
KMBEON >SONSND
BNMANGH@A ?
N@B=GH@A! 1
20DI@NIDB
MBI<DNROID Q0D
AHIE P DAM
Hd T T@NG
>H@

Z KIFK KDG EHHQ SLHYIRX\VO

H WIQGHG WR -XQH 0%

P HDQWZ H KDG VR F&RVH VR FTHQW
Z RUN DWKH HQG RI -XQH

7KHH Z HH DQ DGGIMRQDO
SDUHQWIQ' RUHWVHYHQ

P RWHW DQG | RXUIDWHY Z KR
Z HZ HH XQDE®! R VXSSRUADV D
UHVXORI WH ORI IXQGIQJ

: HGG RIIHUHDFK RQH DWBDW
RQH WIBISKRQH VXSSRUMHWIRQ
VR KHS WHP LGHQW\ DOMQDAYH
VXSSRUADYHOXHV

7KHZ RINZ H FDUHG RXVIDQG
FRQQHAWRQVZ HP DGHZ WK
&KIGLHQV 6HYIFHY ®IG \R D SIRW
SURMIPAZ WK 6RXWK : HVW
P SIRYHP HDQG -QORYDMRQ
$ADQFH Z KIFK Z IQIXQG $FW

) DWAKQUWOD DK Z W WH
KRSHRI DQH WIMRQ -WZ I@DOR
LQYROH D RQIMKGH WG RI RXU
ZRWINE\ %RXUHP RXW

8 QLYHUMW

&RQVDAWZ VK $ FFHW

;. HQEHLQJ

: HDWMQGHG D QHVE RINQJ HYHQW
DQG Z RUINVKRSV VR HQUXUH WH
VXFRHW XQBHDYHUY RI DOIXQGHG
SURMFW
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6 ™% ™Aon, UN ée &EA EEYATWYo, AGTEIaYOA OsEA Y EE. "OUMY-EAZ ™RAa 7 ™™

, ZIME A | R A O™ 300 UatEAYO-OYa-As UV YN -AGNOMYEA, HVYE: 5 % A

« EA A 6A, 2EA Yo lio-As UMV UN3Re ™ Ac EOVIE«, U, AAe U YV YIAYIMEE

2™ Ao-Ao A o™ EA A A0, A £7%A0 IMY IRATE
© Y4 »™ 608 EW EUSERAG™IOYae ™ MAZTMHO™HMe TE

Z&EWU EE£ O™

-$1 ( DAFHWHG VXSSRUNLRP $FW) DWWV
DI WUKHUWHQDI H GDXJ KWUVRE KHU
DERXVWMH DEXVH VKH KDG H SHUHQRHG
EHVE HHQ WH DIHVRI 1LYH DQG HIKWE\ D
IDP L® P HP EHU

+ HUGDXJKWU &DM\  Z DV QRWIHDG \R
DFAHW VHUYLEHV | RUKHUHD DQG -DQH
KDG RUJLQD@ | HOM XLV DERXW
UHFHLYLQJ VXSSRUAEH RUH KHUGDXJKWU

6KH Z DV DOR KHDUELRNHQ WDWKH
UHDMRQWKLS EHVE HHQ KHUDQG KHU
GDXJIKWIUKDG ELRNHQ GRZ Q +HU
VXSSRUAZ RINHUH SOIQHG WDWE\
DFFHVMQI KHURZ Q VXSSRUMKH Z RX@
EH DE®! VR FUHDM D \VDIH VSDFH IRU
&DW\ DQG EHHP RWRQD® DYDIDE®!
Z KHQWHWP HZ DVUWIKW

7KUHH Z HH\V DIWUWH VXSSRUNHQGHG
KHUVXSSRUAZ RINHUUHRHLYHG WKLY

HP DIO &DW\ Z HQWR $P MWLGDP DQG
KDG D EDG H SHUHQPH RQ FDQQDELY QRW
WH AP H  VKHRSHOHG XS \R P H
WH RWHUHYHQIQI DQG MFIENHG WDW
WL KDV JILYHQ KHU3 76"

6KHV QRWHDG R VXN DERXVWKH
VH XDCDEXVH EXVV UHDG\ VR VB! DERXW
WHWDXP DAE H SHUHQRHV VKHV KDG RQ
GUXJV DQG DERXV\D | UHQG WDWHQGHG
WHU@H DQG WH LP SDRAMKDG RQ KHU
7KH VRR® DQG NQRZ ®1GJ H—KDYH JDIQHG
ILRP $PW) DWDUHKHSIQI P H VXSSRUV
&DM\ DQG DGYRFDWM | RUKHUZ WK WH
SWRIHWMRQDY LQYROHG LQ KHUFDUH

6KH VDIG VKH | HOEHWAUDERXWZ KDW
VKH IV JRIQI WIRXJK DIWU-H SOIQHG
KRZ WHWDXP D[P SDFW KHU —KDYH DQ

XQGHUAMRQGIQ) RQWDXP D DQG 376"
WDW-KDYH JDIQHG ILRP \ RXUVXSSRUN

T m+;-u umvo'tl | ;u e
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$IJH8. 1 RUK 6RXVK DQG: HWN RUMHW

285)81" 4 * HODEGIGXV\R
VWHQIWHQ DQG H SDQG RXU
-QGHSHQGHW IMQJ DXQG

© HEHQJ VHYFHV DARW

1 RUM' RUHW

2 XU1 RUM ' RUHW

&RP P XQW $P EDWDGRU
SO\ HGDNH R®I LQ ®FDO
RXWHDFK DWMQGLQJ

FRP P XQIW HYHQW
GMMEXWQJ 1QIRWP DMRQ

P DMUDY EXLEGQ
UIHOMRQWKISV Z IW * 3

VXU HUHY DQG TONQJ
UHMGHQW R DGYIFH DQG

Z HEHQI RSSRUMQUALY

© HDOR LQPHDVHG WH KRXW/

RI RXU1 ROM" ROAWRRWDUH | vy ci g=ca ai bjm=i ddUJb M YPVcibY

6HWMEH IHFRIQMQJ WDWRQH
\R ROHDSSRIOW HOWRIwG 2 HHND FRP SDARQKIS &THQW LHSRUMG LHGXAHG
SWRYIGH P HDQIQIIXO $W H@DHW: DOILQVDQG DQ[ IHW DERXVELQY DQG J UHDWU

FROYHVDARG UHDAKUDGFH FKXUK FRITHHP RUQQIVP RWH  [LODQADCFRQI LGHQAH NQRZ IQ)

DQG LQIRWP DX HEHQU FKHAW WDQDJFGS*RfEZHH . :"é;“GFRX@D“RU;UKNFmQJ
WDWGHMN XQP HWOHHGV RU HQJ DQG W QSRWMG DQG WDQVS
HOLD JWRXSV ) HHGEDAN FROMMQ®D  %H UHQGLQ) DQG \WIBISKRQH
VIQVRI MROMRQ
VKRZVIP SIRYHP HQWVIQ VXSSRUAS@\ HG D YMIOR®! | RU

2 XUNH DPAYWHV LOFXGHG

VHWRQVRI :  HODUH %4HQH LW
$GYIEH \WHP DRUW LHVXOMG R PARQ

FRQIGHORH Z HEBHQI DG WRWH XQDE®I VR DIMAQG
JURXSV 9RQWHY @\H &KHY O

L
TKHHZHH QMoo 2 o WQ HQ; " gt
FDVHV UHFRUGHG RQ RXUES0 DPAFDCDQG HP RARQDO FROWFVIVRP H FIHQW

VXSSRUADWD WP HZ KHQ P DQ\ 6KHWVD\'V 6RP HWP HV\ RX
RG@GHUSHRS®I DUH WAXJJ @Y DUH WH RQO SHORQWH FKDW
KHEY KRP H YW Z W WHFRWRI OMQJ DQGWH  Z IW RQ D IHIX@QUEDMY -W

EHUHOGO) HOHLD\ DGYEH HIHFWRI MROMRQ 7KLY SUHYHQW RQHIHW DQG
MR DOSSWRIDCKHS R i e oo
HP DIOIOGHSHOGHONDVKRP 1| RUSHRS® HOVRU RWMAQ HIXDUBV

| FEODZIHD0 R R @\ \G@PB aDl BWO R@ G2 =@ NEDPANG

&Di« 1Q* KDP  6HDWIG
HRIOosEGHs I NDGDB ROEMRDE JPM2@5<G0 NKONDAJH , INGC

%DQGRWG DQGEWIQWIIQQ! " INN® 7P@0 Mo+ JA <GE-@AI 7DB 20D <RA\?
DQG GHP HMD VXSSRUNQ <GR@ PNI1JOJIG A H<DGD =FOA NP3 < H&@ DBAG
%UDQG RUG

. HOORRIMMGEHUay  MBE@@D AA@ <0< (@RI JCBIKGKEN | @N

DQG WBISKROHWXSSRUVRU  G8) @@ BVEO®
LVROWG [OGYIGXDY SIRIGIQJ

0 DQ UHFHYHG P XGAS®1
LOMUYHOARQV VXRK DV EHOHI LW
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&K DABIQI HV &RQVDPWZ VK $ FFHW :  HGEHLQJ
7KH YRO(P HDQG FRP S®f IW RI Z HIDUH © H DAWAQGHG VHYHWDODXQRK DQG
EHOH MHQTXIUHY Z W P DQ\ FTHOW QHVE RUINQJ HYHQW DQG KDYH FRQWOXHG \R
UHTXIUQ) LOMQWLYH DWIMBORH VR FRP SOM WIQSRWS FHW: HEHQJ Z KHH
IRUP VRUSURYIGH GRFXP HOIMRQ SOFHG DSSURSUDWM + RZ HYHU RXUH SHUHQRH DQG
LI QULEDQWSUHWXIH RQ RXUVP DIWDP IHHGEDFNILRP  FOHQW ViXJ J HWKDARGHU
7KH FHQADOY HBISKRQH $ GYIFH 7HDP SHRS®! DUH RIWIQ UHXPVBQWIR HQIDIH Z W
WIDJI HG LQWDCHQTXIUHV $ 1 XUMHU VHUYEHV ELDQGHG DURXQG 0 HWOF HDAK
FKDEBIQIH LY UHAUXIMQU DQG VXSSRUAQJ 0 DQ WIQXVWH GRQWHHWHVH DV IRU
YROQMHY/ 1Q IKWIDADUHDV ZKIFK KDVVKRZO WHP  HYHQ Z KHQWH\ Z RX@ EHQH IWILRP
WH QHHG | RUD 9 ROQWHUERRUGIQDRUIRU WH VXSSRUADYDIDE®! : HUHP DIQ RSHQ\R
1 RUM ' RUHW IXVWUH FRAPERUIDARQ Ll SDWZ D\ VFDQ EH
© HIRXQG MGLLI LEX@WR FDSVWUH VRADDQG DGDSWG VR EHWMAUUH GPWIMH Z D RGHU
Z HEHQI RXWRP HV1Q D \WKPXUHG Z D\ SHRS®! VHHN DQG DFFHSWKHS WURXJIK
Z W HHGEDAN JDWHHG IQIRWP DO WIRXIK  WXVMG LHDMRQWKLS EDVHG FRQWPW
FROYHU/DWRQV DQG YRXQWHULHSRUN

7KHRQIRIQJ [P SDAWRI WH FRWRI @IQJ
FUMY P HDQWP DQ\ FTHQW DSSURDFKHG XV

1Q GMAHW RIWQ Z I RYHUDSSIQJ IWXHV Z™MA™E Jeq Ua™Y
VXFK DV GHEWKHDOM, FROFHLQV DQG

GQHIDHW 6Vl 1 DQG YRXQWHWY LHTXILHG UOE, A -Ae UM YN YTIRAYTMEE
DGGMRQDCHP RARQDOHVTHORH DQG Z™aAn-Aa A go™U- EA A éA40
VXSSRUNV7R VXWEIQ RXUFRP P XQIW UOEH-A O™ A ™3 3

JWRXSV Z HDWH VXEMGMQJ DAWW | LRP O™ 3O, Ae 6 ™ ™A

RXUWHVHUYHV Z KIBGI H SRUQ] QHZ RSWRQV RN o
" UNOEUA £™84Ra Y smA™eg

POECR-As U Y™ Yriog Timmi

056/5 IVDZIGRZ 1Q* QIKDP $IWUKHU , Ao o EAEs TR ™

KXVEDQGV GHDW \WQ\ HDW DIR KHUKHDOK OMETMIMOEE A OLES™

GHRIDHG DQG UMQJ ELQY DOG Z RUHAQJ YE« - VAT EGY

P RELON SXVKHG KHUFBVH VR FUMY UV TMETN o o HEA 32 TATERY
$ QHIKERXUHQFRXWDIHG KHUWR FROQWANS JH 5 6 ©r©E0™ , UMTRAFTN

8. DQG RXUDGYWHUIGHOWIHG EHOH LW POELE N Go SEA ££ VY

LOFXGLQI $WHMQGDQFH $ @Z DQFH DQG 3HMRQ | RGTRe TOUMYEA

&UHGMAKH KDG QHYHUFDIP HG LOPUHDMQJ KHU
IOFRPHE\ e  DZHHN
BKH VRG XV \VKH FRX@  KHDVWIMH KRXVH Z WRXW

©, 6™Z™MUEAs ™5 A Ac EE
AEBA™ A A o™ ™3

IHDU DQG Z DV VBHSIQJ SLRSHUD DIDIQ  6KH , UMA EUM, Z9MEE O™ 450™
EHIDQ EX\ 1Q) KHDOKIHUIRRG HSMFHG Z RUQ CEA™ Ae Y4 06, A
RXWERWHV DQG SOQQHG VP DORXWQIV 7KH , UMAED 6E3AT™HAG
DGYIVHUFRQWOXHG VR AKHAN 1Q DQG RXU BLTEAN /]

WIBISKRQH VXSSRUMMDP  SLRYIGHG LHIX@U

FROWFW

7KHHP RURQDOKLVIKDV EHHQ SURIRXQG DQG
VKHVD\ V\KH [LQD® IHHYVDIHDIDIQ  : KDW
EHIDQ DV D Z RUIHG SKRQH FDDMUHG LR D
VHUHVRI VP SGI EXWSRZ HUXOASY WDAWHEXIOV
WZELDN DQG Z HEEHQ
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% 6KDUS

@A [Tygh blp[ b £f <M Ud gGi gWJ J Uija Y

S (" (/9(5(" ZHAND VHWMMRQVRI
P XVIE EDVHG VXSSRUM LRXSV IRUQHZ
SDUHQW RUFDUHYY Z KR Z HUH H| SHUHQAQ)

SRRUP HOWCKHDOM DQG VRADAVROMRQ
71 7XQHVZ DVIRUSDUHQW Z IW EDELHV

XQGHUD\ HDUDQG 0 XVIFDCB@\ WP H IRU
SDUHQW Z W VRGGBLY DI HG RQH VR WUHH

0 DQ\ SDUHQW DFFHVWHG WH JURXS YID
WJQSRWMQJ ILRP %4IGSRWY DP LO® + XE
6HVWRQVZ HHBIG E\ D SLRIHWIRQDCP XVE
GDGHUZ W VXSSRUNWRP D TXDAOHG

0 HOWO HDIM 6XSSRUN RINHU 7KH

P XVIEDCDPAYMEN | RFXV RQMP S®1 LK\ WP
P HRG\ DQG G\ QDP LFV 7KH KHS FKIGUHQ
GHYHBS QHZ YRFDEX@U VXFK DVDQP D&Y
FREXW/DQG QXP EHY/ 3RSV DQG R\ VKHS
FKITUHQ HQIDIH P X@ASGH VHOHY DQG
GHYH®S | LOH DQG JIRW P RIRUWN.AY

7KH P XVIFDA RFXV HQDE®N WH SDUHQW
DQG FKITUHQ R VRADOH LQ D UHDY HG EXW
VWKPXUHG DQG QRQ MGIHP HQWO
HOYILRQP HQWZ KHUH WH [ REXV IV RQ WH
FKL@ DQG WH P XVIE. QRVWINH SDUHQW

7KH VHVWRQV KDYH EHHQ VWXPMUHG \R JLYH

AGWRI WP HEHRWH DIWUDQG GXUQJ WH

P XVIE DRAYIW | RUFRQYHU/DARQ DQG SHHU
VXSSRUA/ HDGH DPAYH® | DAQWMG DQG

LOARGXPHG SDUHQW Z WK VP [DUQHHGV \R

RQH DQRWHU 2 QH VR ROH VXSSRUAZ DV
DYDIDE®! [RUDQ. SDUHQWZ KR Z IMKHG IW

0 XMF IOMXP HOANW IRUSDUHOW MR P DNH
P XMF DWKRP HZ HH SIRYIGHG DQG
/ HDGHY GVAXWHG Z D\ VIRUSDUHQW VR XWVH

P XVE Z IW WHURKIGUHQ EHVE HHQ VHVWMRQV
IRUERQGLQ) VRRWIQJ GMADPAWRQ DQG
HQWUBIOP HQW

2N KMEBOGN =@ MRG BIKSOPG
GBOM@IH=-D< JAGNG TRNNHPND
<4 ? HAGGIRGL NAKKINDKM@@ D
GINANH<OGNKM@@ NB B O
—H@ENANVK GNBEICINDIAI @
KMBON GO G JO=@h <@
<>@NCGIMPEC JAZANAE®

H<UDB BMIFK R@JHDB NPKKIMIAD?
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7KH SLRMPAKDV 1P SLRYHG P HQUBOKHDOK
DQG Z HEHQI DQG LHGXPHG WH VRADO
MROMRQRI  SDUHQW JWDQGSDUHQW RU
FDUHY/ VKDV DOR P SLRYHG WH @H
AKDOFHVRI  EDELHV DG \VRGGOLY DQG
LQFUHDVHG WHURSSRUMQMAV | RU
VRADD/OWRQ DOG P XVIEDCHQIDIHP HOW

3DUHQW J WDQGSDUHQW RUFDUHWY KDYH

YDOXHG WH UHD HG 1UHQGD LOFOMYH
DWW RVSKHH WH RSSRUMQIW R P DNH

P XME Z IW WHUEDEIHV DQG WH DFFHWMEG
P HOWCKHDOK VXSSRUABLRYIGHG E\ RXU
BXSSRUN RINHUGRP H  SHUFHOWRI
UHVSRQGHQW VDA IVIKDV I QULEDQWD

IP SLIRYHG WHUP RRG DQG Z HEHQ
SHUFHQVWAI QULFDQUD UHGXFHG VWHW DQG
DY HW  SHUFHQUWAI QULEDOWD
GHRUHDVHG MRDMRQ DQG P SLRYHG

FRQQOHAARQ
&K D@BIQI HV
© HSOQQHG R IXQWH SRIWDP P HDV
WUHH VB WG FRXUMHV DVZ HODV IRGZ RQ
P XVE VHMMRQV EXVWAKJ J BIG VR UHRKIW-Q
FRQUXGIMRQ Z I WH ) DP L® + XE Z H
GHAGHG VR UXQ VI R RSHQ DFFHW JLRXSV
Z RINQU Z M UH HULDCDI HOAHV VR VW QSRW/
SDUHQW QHHGIQJ P HQWIOKHDOK VXSSRUV
%RW JUIRXSVKDG DIRXQG  1DP LOHVDW
HDFK VAMMRQ Z KI®I QRWHYHY SDUHQWRU
FDUHUVHO LGHQWIHG DV KDYIQJ P HQWO
KHDOM DAXHY RUSRW@DVBOGHSLHWRQ
SHUFHQWGHQWIHG DV VAKI J@QJ Z WK
SRWZDWAGHSUHWRQ RUDQ IHW &Z
P RRG ®RQHIDHW VROMRQ RUDY IHW
7KHUH LV FBDUD VATD WP D |RUQHZ
SDUHQW DWEFKHG R DFFHVWQJ P HQWEO
KHDOM VXSSRUNDV LL SDUHQW [ HHOMH
DUHQVDERZ HG R DANQRZ BIGIH SDUHOWQJ LV
KDUG DQG DUH D@RZ HG VR DW |RUKHS
© HKDYHUHFHYHG' RUMHWARXQAO: HW
" RUHW $* 1XQGIQI VR XQ WH JURXSVIRU
DIXUKHU ZHH\WV : HYIHZ WILVDVDQ
IQMUIP P HDVXUH Z KI®I Z H VHHN @RQIHU

WP FRP P DMMRQQJ
2CaBMIPKGIN=@a@@® < <H<UDB NPKKINDAIM

< Q@ DIGIB BI@5 @IHANHIED A@
COAGDQE@T @NI O >GOQ 2G4 FTIP
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© +$6 DODUIQI GVDEIDN DQG Z DV
IOARGXPHG E\ ' RUMWERXQACDV \KH KDG
XQH SHAMGD EHFRP H D SDUHQWDQG Z DV
EHQI DWHWHG | RUWH UJKWXSSRUN

6KH KDG JLYHQ ELUM DBRQH XQDZ DUH VKH
Z DV SUHI QDQWDQG H SHUHQRHG P HQWZO
KHDOK FKD@IQIHV 6RFADCFXHY DUH
FKDIHQILQJ |RUKHU P DNQJ KHUVRAD®
VROWG DOKRXJK VKH KDV D SDUHU DQG
LV YHY XQUXUH DERXWZ KDWAKH VKRX@ EH
GRIQJ DVDP XP

-QUWD@® VKH Z RX@ QRWVRQ WH | RRU
DERQIMGH WH RIKHUSDUHQW EXWY QRZ
VIMQJ RQ WH | RRUDQG MRIQIQJ 1Q Z W WH
P XVIE

© KIGI DAUAWKH Z DV TXIHWAMKH Z LGQRZ

VBN VR RWHUSDUHQW DQG QAMQVIQ VR
FRQYHWDMRQV DERXWI HQHIDCS DUHQWQJ
DAXHV

+ HUFRQI LGHQRH KDV J URZ Q DQG VKH WKW
XV VR VXSSRUAKHU 6KH FRP HV HDUD DQG
VDOV RQH VR RQH Z W WH P HQBOKHDOK
VXSSRUAZ RUINHUDERXWKHUELLIA

H SHUHQRH DQG DOR DVNV TXHWRQV DERXW
SDUHWJ

7KHJWRXS LV VXSSRUMQ) KHUUHD® Z HD
DFLRW WH ERDUG DQG IHGXPHG KHUVRADO

VROMRQ
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(531 $ VXSSRUMIRXS IRUWH/ * %74
FRP P XQW Z IW DRAYMAY IQFXGIQ) FUHDWYH
Z UMQJ Z RUWKRSV SHURWP DQFH P HQIRUQJ
QG WDIQIQI

7KHZ RINNKRS GDGHWY @QrHG H SHUHQRH LV
KLJKQ KWG DV RQHRI WHP RWNIP SRUAQW
DVSHAW | RUDWMOQGIQ] WH Z RINKRSV 7KH
SDUNASDQW KDYH | HG EDFRN WDWMH KDYH
DWHAQGHG RWHU/ * %74 JURXSV EXWWORWHOV
FRP | RURE®I RUDE®I VR VKDUH WILQIV Z WRXW
FUMAMVP  DQG QHIDWYH FRP P HQW 7KLV JWRXS
JLYHVVSDAHWR H SRUWH MWXHV DQG WKDULHG
FKD@IQIHV DQG VR GHYHRS W@ Z KIFK KHS 1Q
RWHUDVSHAW Rl WHUQYHV

0 DQ\ KDYH FRQILLP HG IMKDV P DGHWHP

P RUH FRQIIGHQWDQG DE®IWR I DFHVRP HRI WH
GO VIIM\VWH KDYH SLHYIRXMD |RXQG
FKD@IQILQI VXFK DVP HHWQJ SHRS®! JRIQJ
VR Z RUIN FDWKIQJ WH EXV RUZ DOLQJ LQR QHZ
\SDRHVZ KHHWH P LJKWHAHYH

GMUP IODRY FRP P HOW

» HDUDQIHG RXWHDHK Z RINKRSV Z RINQJ
Z W GFDCSIRYIGHY: HSWH: IW<RX ' RUHW
0 1OG DQG %&+$ DQG RXUZ RUNVKRS GDGHWY
VSHOWAP H FRQQHAWQJ Z IWK LOQGIYIGXDY | LRP
WHUFRQEFWIQWH/ * 974  FRP P XQW
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3DUARSDQAQXP EHWY KDYH LQFUHDVHG
RYHUWH\ HDU DQG Z HNQRZ WIDWZ RUG R

P RXW KDV EHHQ WH VWRQIHVWRP R
SURP RWQJ WH JURXS

: HDWHYHY SGDVHG Z WK WH QXP EHWY/
DWMQGIQJ RYHUWH\ HDUZ W SHUPHQW
DWMQGIQ) LHIXDWD EXVDIP 1QJ \R

FROWOXH SLRP RWQJ DQG GHYHRSIQJ WH
SWRIWP P H

&KDAIQIHV
7KL/ Z DVWH [LUAMAP HZ H KDYH VHWKS D
VHSDUDM JURXS VR VXSSRUNKH/ * 9774
FRP P XQW DQG Z HNQHZ WLV Z RX@
QHHG FRQUGHWDE®! VXSSRUADQG WP H\R
GHYH®RS

7KHVE R Z ROWKRS GDGHWY/Z KR
GHYHBRSHG WH SLRIWDP P HKDYH EHHQ
DWHMQGIQJ RXURUHDWYH Z UMQJ Z RUINVKRSV
IRUD QXP EHURI \ HDW/

7KH SIRMPWABUMG Z I WHUWDIQIQ)
DQG P HQRUQI VRWH Z HIH FRQILGHOW
VR BDG WH QHZ Z RINVKRSY EXWDV WKLY
Z DVDWIQUIEDQAQHZ \VAMS XS IRUMHP DV
Z RINVKRS GDGHY WH GHAMRQ Z DV
P DGH\R D@XZ WHP \R Z RINVRIHWHUWR
KQ WH Z RUNVKRSV VR WH FRX@ VXSSRUN
HDFK RWHUDQG GHOYHUWH Z RUINVKRSV
Z W P RUH FRQILGHQAH

%HFDXVH Rl WLV Z H FKDQIHG WH LQMDO
SIRSRVDCR! Z HHND Z RUNVKRSVWR EL
Z HH\D Z RINKRSV

: HSOQWR VHHN DGGMRQDAXQGIQI D
ROH\ HDUSLRMPALY D YHU VKRUMAP H\R
EH DE®I VR P DNH [P SDPWSDUAEXDLD Z WK
WLV KDUG VR UHDFK JLRXS

$VH Goor@?=<+ R@H JR CREN
< &F JANPKKINDAIMIGDE % 2/
SIHHP 0T KMBPR\VE AIVGRE
BMIPK < ? QRaKMIBBK| ONGQ@AIP! ?
CIANAGH ? | @BOAONQIARE <O
QRARINANCIKN GEEHIND<>@BNE@
K@) NCMRCTAYNDINTR < ? AGR>
GIF® <A

7+( [ * %74 ZUMQI JURXS LV IQYDOXDE®I R
P\ P HQWOKHDOK

W DOR D JUHDWRSSRUMQW IRU/ * 9674
SHRS®I VR FUHDWYH® H SUHW WHP VHOHV DERXW
DAXHY WDADUH IHDVWEGIR / * %74 SHRS®ILQD
VDIHVSDRHDZ D\ ILRP  EDW/ DQG FOXEV

0\ H SHUHQPH KDV EHHQ YH) SRVWYH DQG —
KDYH IHOFRP | RUBE®! H SUAWMQJ P \ VHD DQG
Z UMQJ DERXWP \ H SHUHQRHV SDUAEX@UD Z W
DGGIPWRQ DQG P HQWCKHD®Y —RWHLZ IVH Z RX@
QRVWKDYH | HOVFRP | RUBE®! VKDUQJ WHVH SDUV
Rl P\ @HGH SHUHQFH DQG—I1QG YDOH 1Q
RWHU/ VKDUQI WHUH SHUHQPHY DERXWAHU
LGHQWA/ VH XDDV DQG RWHULAXHV WIDWDI [ HFW
WH/* 974 FRP P XQW

—KDYH | RXQG WDWINMH UHIX@UP HMQIVIQ D
\VDIH DQG Z HBRP 1QJ HQYILRQP HOWDOR KHGV
P HVR GHYH®S P \ FRQILGHQFH LQ RWHUDUHDVRI
P\ @H Z KHH-KDYH SUHYIRX\O® |HO\RSSUHWHG
DQG XQDE®I VR EHP \ VHOD

&UHDWYH Z UM LV VXK D WHIDSHXWE DPARYIW
DQG LQ WLV FDUQJ VSDFH —KDYH | RXQG WDW
WA P\ WRU VKHSIQI P HP DQDUHP \
P HOWCKHDOK VR WH SRIQWMDW-FDQ VHH D
FODUHUSDWZ D\ [RUP \ VHD DQG KRZ —FDQ
EHWMUP DQDIHP \ GD \R GD\ @MU

—KDYH RQO® EHHQ DAWMQGIQU IRUM[ P RQWY
EXW-VHH WLV DV D YMICSDUARI P\ Z HHNDQG
KRSH WHUH LV D SRWMELDN VR LKQ WLV HYHU
Z HHNLQWR WH | XWWH

Qf]Hb[ kcf g\ cdgVFYYX gY'ZYghyYa
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(' (/9(5(" DZHHN® 0 RQGD\ LHRYHU
&DIH SLRMPNIQ WH * DUGHQ 5RRP VFDIH
7TKHSIRMPWKHG ILRP R~ SP LV
VILI HWIG VR WRWH LQ UHFRYHU 1LRP GUKIVDQG
DBRKRODQG IQFXGHY WHUIDP 1® RUFGRVHW
VXSSRUMY ( DK FXWWRP HUKDV D 1UHH KRW
P HDODQG GUQN DQG RSSRUMQIW VR P HHW
RWHLY VR HODE®! SHHUVXSSRUMKDAZ HQW
EH RQG WH | LIRQWGRRY DAFBRMQI WP H

7KH JIDQWHQDE®IG XV VR FRQWOXH D SIBW
SIRMPWZ KIFK JUHZ 1Q SRSX@UW DQG UHDFK
Z HHNDIWUZ H-N

7KHFX\WWRP HY/ Z HUH DE®I VR HQWR\ D KHDOK)
DQG SLRMQ SDANHG P HDORIWQ W 1QJ QHZ
IRRGVZ W BWR! YHIHVEBE®N 7KH FXWWRP HY/
KDG D VDI H VSDFH VR DWHQG Z KIFK Z DV QRW

IRFXMQUI RQ DGGIPWRQ FRQYHUDARQV Z HH

QRWALI WG RQ DGGFMRQ DQG LOWMDG
DA@RZ HG SHRSGIWR EH WHP  [OWMDG RI WWHU

VXEWBQRH P LVXWH

7KH SHHUVXSSRUAROQWHY FDP H\R XV
ILRP PXVWRP HWVR VW I DQG HQWR\ HG WH
GLYHUMRQ DQG JIMQUI EDANDVSHAW7Z RZ HH
OMQI 1Q VXSSRUMG KRXVQJ DIWUD SHURG 1Q
UHKDE DQG DSSUHADWMG \WH DPRYIW VR NHHS
EXV 1QDKHD®M\ Z D\
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: HHOFRXQWIUHG V. R YIMMRUW/ Z KR Z HUH
XQGHUWH LOIXHORH DQG MEHVXOMG 1O
SHRS®! THHII WIJHHG : HGHDOWZ W
WIVE\ IOARGXAQI DQHDM VR IRGRZ SRR
RQZ KR Z HFDQ DWUIRU 7KH YRXQWHY/
R SURGXHHG WLV
&ROVDFWZ IVK $ FFHW : HOEHLQJ
;. HIRXWOHO IHHUSHRSGIWR WH Z HBHQ]
KXEVIQHYHY SDUARI RXUIRRGEDONZ RWIN

2 QaKMIEBONEP@ GOANGH@XH ? NIBH<
JANPINGY >@ @<=0B < BCIRDB JAKG@K®
RC) GQEOM@®I @?IPN <N N
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& (21 \MIUMG Z I XV DV D PXMRP HU
LOYIWG E\ DORWHUIUHQG + H KDG MWW
ILQIMKHG UHKDE DQG Z DV MYIQJ 1Q VXSSRUMG
KRXMQJ Z IW RWHUSHRS®! 1Q UHFRYHY +H
QHHGHG D SXBRVH DQG D GLYHUMRQ LQ KLV
@H $IWUDIHZ P ROV KHWMSSHG XS LOR
D SHHU YROQWHUUR®! DQG KHSHG VHWKS
VHUH DQGWG\ DZ D\ WH SURMFW-XVWD | HZ
P ROWVDIWUWLY &BRQ DVZ HTDV | LYH

RWHUUHFRYHY FDIH FGHQW FDP HZ IWK
YRXUOHP RXW( ) RRGEDONWR :  HWR IOWMUVR
/ REE\ 3DUIDP HQADV SDUARI WH QDWRQDO
7UCAHD REE\ ' D 7KH VSRNHRSHQO \R
WUHHO 3V DQG UHFRUGHG WMAP RQL Z KIFK
Z HEHIHYH KHSHG P DWLYHO Z W WH [LQDO
HRWP GHAMRQ RQWH FRRWRI @MQJ EL®$Q
UHP RWRQDCDQG P HP RUDE®! WIS Z KIFK

Z RX@ QRWKDYH KDSSHQHG Z IWRXVWKH FDIH

GYa VYfgcZ=\T >cfgvhdfYdUYrc HJ YR Yd' b[ Y LhcbY cZh YIf k YY_mgYgglcbg

© (+$9( WKQIRXUHIKWZ HHN FRXUMHV\R
VXSSRUV  SDUARLSDQW DS YRQ %4-DFK
%ADQONVRP HE&KIQHDQG: H P RXW 9%4-DFK
7KH JWDQWXQGHG D &KITFRDAK @HIXDUG
DQG YRXQMHUQHHGHG VR LXQ FRXUMVIQ
1 RYHP EHUDQG' HRHP EHU -DQXDU DQG
YHEIKDU $SUCDQG 0 D\ DQG 6HSWP EHU
DQG 2 AREHU

(DFK ZHANZ HZ HBRP HGWHP LQR RXU
RIILFH DQG WH EQ(HWHWDS\ DUIRXQG WHP
FDULIHG RXWD G\ QDP LE UMN DWHWP HQADQG

© HFRYHUHG WHRU \RSIFV IQFXGIQ) FRG

Z DMUVKRANVZ 1P IDIXUH US FXUHQW Z 10G
DQG Z DYHV WGHV DQG WH P RRQ DQG EHQH W
2 YHUWH Z HH\WV VRP H SHRS®I RYHUFDP H
WHUZ RUIHV DERXWIMH VHD DV Z H LQWRGXFHG
WHP VR HQMUQI WH Z DMUVDIHO Z DWRKIQY
DQG XQGHUAMIQGIQJ Z DYHV KRZ \R GHDCZ WK
WRXE®!I EUHDWIQU DQG GXANGLYIQI 0 RWRI
D@Z HKDGIXQ : HSWPAFHG ERG VXULQ]
DQG WIHG RXUQHZ VZ 1P WIFKQITXHV
$1WIUHDRK VMMRQ Z H HQR\ HG FDNH DQG

QRWGKRZ HYHURQHZ DVIHHIY : HAKHANHG WH GRWG RQ RXUDRKIHYHP HQW %4 Z HHNILYH

WH VHD FRQGIMRQV DQG BMSHRS®! GHAGH UL
WH Z DOMG VR HOWMUWH Z DIMU

P HP EHWZ HHH DUDQI QI VR P HHWKS IRU
Z DOV RUDVZ IP
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7KH: KDM$SS JUIRXS Z HVHWKS IVDQ
IQYDXDE®I Z D\ RI NHHSLQJ HYHY RQH 1O
WRXFK 6RP H  SHUFHQWRI SDUARSDQW
DWMQGHG DRI WHUVHWIRQV

$VIMH HOG RI WH HIKWZ HH\WV
SDUAASDQW Z HIH DGGHG VR RXUIRTZ RQ
JURXS 7TKH&KLD ' LSSHW/ VR FRQOAQXH
WHUFRG Z DMUNRXUOH DQGVZ P Z W
@H P LQGHG SHRS®! :  H FXUHQW KDYH
ILYH P HHWKSV DW/A.DQONVRP H V[ DW6 YRQ
%HDAK DQG RQHDW H P RXW $@DUH XQ
E\ SDWSDUARSDQW R KHS QHZ GISSHWY/
FROWOXH WHUNRXUOH DQG P DIQWIQ WH

ERQGV Rl WXMADQG | UHQGWKIS WH KDYH
EXIOKS

&KDABIQIHV
: HGIGQWKDYH D JRRG VBNH XS DVWKH
EHJIQQQJ RI -DQXDU VR XVHG ) DRHVRRN
DQG SRMLY/ VR DGYHURH

© HD®OR DGGHG DQ DGGMRQDOHWRQ |RU
SHRS®I DIWUZ RIN 7KLV IV VRP HWIQJ Z H
Z I@EH FROWOXIQJ Z WK
$WSUHVHQOWZ H KDYH IXQGIQJ [LRP
0 DFP LaDQ &DQFHUGXSSRUMR FRYHU
IXUMHUS@FHV JRIQJ LOR Z KIEK
GDYHV XV ERNQJ R | XQG DQ DEGMRQDO

© HDWH DSSOLQI R WH 1 DARQDO

/ R &RP P XQW ) XQG VR FRYHU
SRWMQUDCSORHY WRXJIK WLV IV QRW
JXDIDQWMHG : H UHAHQWD WDIVHG | XQGV DW
D EHDFK 3IMWVDQGVZ 1P HYHQWRQHRI
RXU@HIXDUEV DQ WH/ RQGRQO DUDWRQ
DQGVRP HRI RXU&KI® ' ISSHYDH
WDIMQJ 1XQGV WURXIK VRVRUHG HYHQW
&ROVDFWZ IVK $ FFHW

HQEHLQJ
© HKDGDYMWQS$SUO WRP =RH(GIDU
BHQRU$ FFHW: HEHQJ &R RUGIQDRU
6KH NRLOQHG RXUVZ [P VHMMRQ DQG P HW
VRP HRQH Z KR VKH KDG KHSHG WURXJIK
WH KXE DQG GILHAMG R XV : H DV &KL
FRDFKHV DUH DZ DUH DQG LI Q SRWSHRS G
WRWHP |RUKHS DQG VXSSRUN=RHNQGO
| HG EDFN VR DOMH RFDCKXEVRI KHUMP H
Z W XV DQG Z KDWZ H FDQRITHU

ZTMATM£_I._I’U_ITMY
U'OEW, A-Ae UM Y™V YIRYT™EE
Z™gRo-Ra A gomUe EA A ¢A40
UOECRA 6™ GenYa, %
O™ %O EUBS ™ ™An

UOEWEC, ago™, UMA EUM
OC0Y~, %, 6™

UOE-A OEd™ A ™y v
O™ %0, Ae & ™ ™Ra
UOECa-Ae U Y™™ YTog TR
, Rs o EASs ™Re ™

UOELAUN & &EA EE YA Yo

, AoT800YOA G&EA YEE

Mc]Ja gYoglcbg YoX kR ZYXVUN Wb X fYZYWicb
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16)281" XVWWRXIK DUHHIDAWRP
* 3 GRADOVXEVRUEHUIQ 3RR®! 1 6 DUIYHG
YHY TXIHWUHVHUYHG DQG XQUXUH
7KUIRXIK WH HIKWZ HH\V Z H KHSHG
EXI@ KHUFRQI IGHQRH IQ WH WD Z KIFK
KDV FODUWD [P SDAMG KHULQ KHUGDI®O @H
6KH KDV UHVKLOHG VR WH &KI@D ' ISSHU
P HHW DQG NHSWIQ VRXFK Z I RWHU
P HP EHW/RQWH FRXUH 2 Q KHUSWH
HYDOXDWRQ TXHWRQDILH \VKH DQVZ HHG
9HU 2 IWIQ R H SHUHQAQ) VWHW
DY LHW DQGVIQVRI GHSLHWRQ 3RW
HYDODWRQ VKH DQVZ HHG 2 FFDVMRQDM®
+ HUSK\ IFDCDPWYW KDV JRQHILRP B\
WDQ RQFH D Z HHNVR P RUHWDQ RQFH D
ZHN

BKHVD\V —DEVROW® KDYHWHHQD
GLIHHQFHD®RQJ Z WK P\ 1DP 1O D\ LY
WHUH LV DQLP SLIRYHP HOWYH RUH—Z DV
DY IRXV DQG Z RUIHG Z I VHYHLH P RRG
VZ IQIV

+DYIQJ FRP SGMG WH FRXUH DQG
FROWOXHG FRG Z DMUVZ P P LQJ RQFHD
Z HHN DIWMLZ DUBV | HHOINH-DP  EDANR

EHQJ P RUIHP \ QRWP DOMHOD 0\ DY IHW
KDV BMHQHG DQG —GRQWZ RUY KDO DV
P XFK DV—GIG EHRWH — HHOD@H

7KH FRXUMH Z DV EUMQARULHVRUQJ P \
FRQI LGHQPH DQG D@BRZ LQJ P HVR P HHW
RWHUSHRS®1 Z W DG HHQAWFRQGIMRQV
WDT@RZ HG P HVR VSHQG WP H LH GPAQ]
DQG DOR DARZ HG P H R GDUY DERXWGRIQJ
WWDIH® 7KH P SDRPAKDV KHSHG P HQRW
IHHORYHZ KH® HG Z KHQ @HWURZ VD
FXUYH EDODQG MIVP \ 1P P HGIDWMJR R —
SIRP RMWD\VZ IP P IQJ Z KHIHYHU-JR
DQGDP DQ DGYRFDM —Z MK —KDG NQRZ Q
DERXWMLY | LYH\ HDU/ DIR DVZ HKDYH D
EHDK KXW\ HW-QHYHUZ HQWQ

1RZ MY EU@DQNRIQI IQZ W P \
IDP L® DQG-DP P RW\BLRXG WDWKH JR
1Q Z HWIXIW DQG —MVWEDADERXWQ P \
VZIP P LQJ FRWXP H WP HDQW-GIGQWKDYH
VR VENH WKH DQWGHSUHWDQW WH * 3
Z DOWG\R WBUAP HRQ —P IQ FKDUHRI
P\ ZHEHQI 7KLVKDVEHHQ @H FKDQIIQ]

DQGWH IHHIXYJ RI EHQJ DWEHKDVEHHQ
VXSHU W D JDP HFKDQIHU

JYed'Yk\ ¢ U YdUhJb R Y gkJa Wi fgYgWb WebHbi YA N Y=\ Tm>]ddYfg
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- (5(&58-7(" DSDIG GUYHUIRURXUQHZ
OXQFK FOXE Z KIFK KDV HQDE®IG XV \R
XWD/H ERW EXVHV VR WDQVSRUAGRXE G
WH QXP EHURI LMROWG UHMGHQW VR LW

© HKDYHDOR @XQFKHG DQHZ &RIIHH
&RQOHPMRQV XMQI DFRP P XQW FDIH
DIDIQ VR UHDFK P RUH IVRDWG UMGHQW 1Q
WH @®FDOFRP P XQW

) URP EHQH LADUHV VXUYH VDQG
DQHFGRBOHHGEDAN  SHUFHQWHQIR\
VENQJ SDUV  SHUFHQWIQG YHQXHV

FRP | RUBE®! DQG Z HBRP 1QJ SHU
FHOWILOG Wl | DQG YRXQWHL [ UHQGO
DQGVXSSRUMWHDQG ~ SHUFHQWHHOMH
DUH ULHVSHRMG DQG WHDWG DV DQ
LQGIMIGXDO

&K DEBIQI HV
2 XUJUHDWMMPKDEBIQIH IV DA D\ VEHQJ
DE®! VR SURYIGH VX1 | IFHQWADQVSRUAIR
P HHVWKH GHP DQG |RURXUVHMERV : H
KDYHRYHURRP HWIVE\ XVIQJ ERW EXVHV
DQG VXSSP HOWQJ Z W YRXQWHUFDU
GUYHW Z KHIH SRWE®! EXWMIHP DIQV DQ
RQIRIQJ FKD@IQIH

© H DQWASDM IMZ LGFRVWIQ WH UHIIRQRI
e VR GHOYHURXUH MAQI DQG
SOQOHG VHYFHV RYHUWH QH W HDUDQG
KDYHVHRXUHG e ILRP DWQIHRI

I XQGHW/ IQFOXGIQJ 7KH 1 DARQDD RMAY
5HDFKIQJ &RP P XQMHV) XQG 7DERW
LA H 7UKVMDQG WH 3RWIRGH / RWAY
7U0W

&ROVDFWZ IVK $ FFHW

H@EHLQJ
© HKDYHP HWZ W WH YRVFRP EH KXE
P DQDIHUDQG YIMWG WH: HEBEHQI KXEV
WHUH DQG DWBRP HURUG $5& DQG DUH
LQIRWP LQJ RXUFTHQW DERXVWKH KHS DQG
DGYLFH DYDOE®

200 Q@@ HA B@JIFOH ?
<=JRODNI&? JA=@B N> D HT A0
<GXT

=\ flgWi fW =caai bjmIUtbYfg\1d g'i bW Wi V

ZTMATM£_I._I’U_ITMY
U'OEUN & &EA EE VAT Yo

, AGT800YOA GEEA Y EE. "OUMYEA

, Re £MM9ha VY IBATIG

UOE-A OEo™ A ™4 ¥

O™ %0, A & ™% ™R

UMOEEA OES™ OeaYe, %

O™ 30 EUS ™% ™Ro

UOECAZ 80, « » Y 5
O™ 3e0 fEE.

-1 $6 HHHUHG R XVE\ D ®FDO- RXMQJ
$WRADWRQ KDYIQI KDG RQHRI KLV BV DP SXVMWG
DQG EHQJ P RYHG VR &KUMFKXUK [LRP : H P RXW
DV QR VXIMBE®! DFFRP P RGDWRQ Z DV DYDIDE® | RU

KIP WHH

+HZ DVIHHIQ H WHP HO BZ DQG YHU [VROWG
DVKHNQHZ QRERG\ 1Q &KUMRKXUK DQG KLV

P RELDN Z DV @P WG DVKH Z DVZ KHHBKDIUERXQG
© HZ HH DE®I VR SXWQ D &KUMFKXUFK $QIHO
YRQMHUIQ VR KHS KIP  RU DQIVH | XUQWUH | RUKLY

| OWDQG VENH KIP RXVWKRSSIQI DQG LQARGXFH KIP

R \WH DUHD

© HWHQMVIQHGKIP XS \R DWMAQG RQHRI RXU

QXQFK FOXEV DQG RU DQIVHG WDQVSRUNRUKIP VR GR
VR +HQRZ KDVKLY SIRWKHWE B KDVP DGHQHZ

| UHQGV WURXJK WH OXQFK FOXE DQG LV DE®IVR JHW
RXWDQG DERXVDQG LV HOWR\ LQJ @H KHWH
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MBI NIBN RO INB< DRI N G@L Caz

. &JPNDB 4?&@& ! <MBGQEBVRI
NOMI B&®<GRDB PNQ NGMaH JRGBQ
H<FQPSFANRAMG! < ? INAHING
HD@ PKNPKKIND 2ABIGNH<?@C00
CHKAE>CNHIICTRWIM-CEON

- =]HnYbg; Xj MW UX; Ig¥F dfcj ]Xb[ Wa fYUggi flo] g ddcfhZf UWIYbhgtfi [ [ Tb[ kA XYVhlggi Yg

7+()81' 4 * ZDVXVHG\R H WQG

| RULIKVD | X@GD DGYIEH VHVMRQV DWKH

3RROI: HEHQ + XE VR Z HH\D

7KLV Z DV\R SURYIGH HDUD LOMUYHOWRQ

DGYLEH VR DEBIVIDM | LQDQADCSUHWXUH DQG

VIWHW DQG KHS VXSSRUANFTHQW P HQWO

KHDOM

- HUDRKHG ~ FIHQW DQG DWIMMG Z W
DAXHV 1Q WH DGYIEH VMMARQV Z KIFK

HQVXUHG HDFK FTHQWY RQWH P O 1P XP

LOFRP HE\ JRIQJ WIRXJK EXGIHW R

HP SRZ HUFTHQW\R P DQDJH WHURZ Q

1 LODQRHV

2 XUDGYWHUDWMMMG Z W EHQH WAE

FLHGIW RUS QLYHUDGRUHGIMMAXHY © HDOR

VXSSRUMG FTHQW Z KR KDG | DBBQ LOR

DULHDLY DQG Z HH VWKJIJ @ VR P HHW

SDP HQV : HVXSSRUMG  GHEWHDWG

DMXHVDQG  KRXMQI MXHV LOFOGIQ]

VXURXQGIQI WUHDWIQHG KRP HBMVQHW

© HDOR Z RUINHG DBRQIMGH SDURHY/ Z IWIQ

WH KXE VR KHS VXSSRUANFTHOW | XUKHU VXFK

DV 6KHIMUDQG %&3 + RXVIQJ IRUP RWH

FRP SGf KRXMQJ DAXHV

0 DQ. FTHQW Z HH I DAQJ 11QDQADO

SUHWXUHV GILHAD DI THPWQD WHUP HQWEO
KHDOM 6RP H  SHUFHQMWRE XVWH [HOV
GMW VWHWHG DQG DY IRXV DIWUUHFHYIQ)
VXSSRUMDQG ~ SHUPHQMWDIG WHUDXH
KDG EHHQ DAWBDW\SDUD LVROHG

% KHSIQI EHRUH SLIREGP VHVDOWM Z HYH
KHSHG UHGXPH WH QHHG | RURUMY VXSSRUN
ILRP VHUMEHV @NHWH 1 +6 KRXMQJ WDP V
DQG | RRGEDQNV

BXSSRUMY SHRS®! VR WIEIDH WHU
ILODQRHV P DQDIH GHEVIDQG WA 1Q WHU
KRP HVP HDQV I HZ HUSHRS®! UHDFKLQJ
EUHDNQUJ SRIQWV

© HYH DOR KHSHG FTHQW DFFHW H WD
LOFRP H LOFOXGIQJ 3HWRQDOQGHSHQGHQRH
3D\ P HQWVXSSRUMG P RYIQU VR 8 QLYHWDO
&UHGIMDQG DFFHWHG FKDUMZE®! DIG

0 DQ\ FIHQW KDYH VR@ XVWH [HHCP RUH

FRQI LGHOWDQG LQ FRQARCDQG VRP HKDYH
JROH RQ VR VENH SRYH ISV @\H

YROQWMHUQ) UHRQOHPWQJ Z IW WHU
FRP P XQUWHV RUKHSLQ) RWHW/IQ P LOU
VIWDARQV

7KHVH USS®I HIHAW\WKRZ KRZ WH UJKW
VXSSRUAFDQ GDG \R Z LGHURKDQIH
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&K DABIQI HV
2 XUDGYIVHUIRXQG VRP H FTHQWIDVHV

HP RAWRQD® FKDMIQIIQI DQG Z H DSSRIQMG
DP RWHH SHUHQPHG DGYMHUVR GDG
GHDYHY DVWKH KXE

© HDOR H SHUHQFHG VRP H LQMDOMHWIQ]
DAXHV FRRUGLODAR) RXUDSSURDIK Z W WH
© HEHQJ +XE : HKDG SURP RWMG RXU
GRS 1QVHWRQV EXWP DQ\ RI RXU
DSSRIQW HQW Z HH DOHDG | LGDIG WILRXJIK
GULHPAHHUDY [LRP KXE SDUHWY 7KLY
FDXVHG FRQIXVIRQ HDUD RQ DV\WH DGYIVHU
Z DV XQDE®! VR VHH FTHQW Z KR DULYHG
Z IWRXVDSSRIQR HQW : HIRFXVHG

H FOMYHD RQ UHHUDY [LRP WH KXE
DGMWMG KRZ Z H SLRP RWG WH VHUYIFH
DQG GILHAMG FTHQW Z IMMRXVDSSRIQR HOW
VR RXU3RR®! &HQADOGLRS 1Q DWIKH CELDY

© KLB! Z H KDYH QRWEHHQ DE®! VR VHREXUH
DQ\ IXUMHUIXQGIQJ DWKLY SRIQAVZ HDUH

NHHQ RQ UHVILQIQU D VHUYIEH DWB RR®!

© HEHQJ + XE &XUHMD Z HDH SIRYIGQ]
D UHGXPHG VHUYIFH RQ D ELZ HHND EDVY R
HVXUH D FRWOXHG SIHVHQRH DQG P DIOWIO)
RXUNH  SDURHULHDMRQWKISY
&ROQVDPAZ IVK $ FFHW : HOEHLQJ

7KLV IXQGIQI KDV HQDE®IG XV VR VWHQIWHQ
SDURHUAKLSY DQG HWBEQAK D VWRQJ
FREDERUDWYH DSSURDAK Z W RWHU
RU DQLVOWRQVIQ WH KXE : RINQJ FRVHD
Z W SDUHYY VXK DV KHDOK DQG Z HEEH.QJ
RU DQMVDWRQV DARZ HG XV R VWHDP @H WH
UH HUDCBURAHW VKDUH LOMIKW DQG
SWRYIGH MRIQHG XS VXSSRUNR FTHQN Z W,
FRP SO QHHGV 7KH VXAFHWRI WKLY
DSSURDFK DWBRR®! KDV IQIRWP HG RXUZ RIN
DVWIMH YRVARP EH: HEHQJ + XE \R FLHDM
WP RRWHUFTHOWRXUOH VDQG P RUH
H 1 HARYH SDWZ D\ V EHVE HHQ VHUYLFHV

2 XUWDP KDV DSSUHADMG WH: HEHQ

HYHQW DUDQIHG E\ &$1  Z KIFK HQDE®I XV
VR P HAWZ LW @\H P LQGHG FRGDIXHV\R

XQGHUMIQG WH GlLI HHQADQG GLYHUH Z D\ V
WLV IXQGLIQI KDV VXSSRUMG UHMGHQW Z WK

Z HEHQU DQG P HQBOKHDOM

JIMAT™ME e |Ja ™Y

UOEW, A Re UM Y™ gAe ™3 Ae Ao
EEA EA™ A, A o™ ™3

UOEH-A OEe™ A ™3 34
O™ O, Ae & ™7 ™A | A.

UV &« &EA EEYAUMYo, AG-T4E)

, Ae YOA OHEA Y EE« MOUMYEA
UV ™™ AT e e HEA ¥
Z™RATNERY BE 6 ©+© &™), UM
TREEIN

6+$1 ( +$6 EHHQ GIDIQRVHG Z IW DY IHW
GHSUHWIRQ DQG EISRDUGMRUGHU

+HZRINHG  KRXU/DZ HHN DAD FD@FHQAH
EXVWZ DVRI1 VIEN DIWUD UHDMRQWKLS
EUHDNGRZ Q FDXVHG D P HQRCKHD®M HSIVRGH
+HZ DVRQBVMRY BIEN3D. EXWHQZ HH\W
EHKIQG RQ LHQWDQG Z DV WUHDWIQHG Z W
SRWHWIRQ SLRFHHGIQIV + H XVHG DOKLY
VDYIQIV DQG Z DV XQDE®I VR EX\ |UHWK IRRG

2 XUDGYIVHUDSS@HG | RUD + RXVHKR@ 6XSSRUN
) XQG YRXFKHU DAXHG D) RRGEDQN UH HUDADQG
VXSSRUMGKIP Z IWK D 8 QLYHUW/DORUHGIW
DSSTMRQ 7KH DGYWHUDSSTHG IRU' VALHW
IRQDUY +RXMQU 3D\ P HOWR &Z HUKLY UHOW
DULHDWY DQG KHSHG KIP LHYIHZ KLV/3-3 DZ DUG
2 XUDGYIVHUVXJ J HVWMG DQ $ GMUDDWYH

3D\ P HOWS UDQIHP HQWWR UHQWZ RX@ EH SDIG
GILHAD \R WH OQGRUG DQG IHHUHGKIP R
RXUGHEWMDP 7KLV Z DV DIUHHG Z IW WH
OQGRUE DQG WH WUHDRI HYLIPWRQ KDV
UHRHGHG

+ HZ DV XQUXFRHWI XQAQ LOFUHDMQJ KIV3-3

DZ DUG EXWZ HVXSSRUMG KIP Z IW D

0 DQGDRU 5HFROUGHDARQ

6KDQH KDV VR XV KH | HHY B\W DQ LRXV DERXW
KLV LQDQRHV DQG @ KWAU IQ KIP VHD + H KDV
UHVXUOHG VR Z RINRQ D SDUMP H EDMY DQG
FROWOXHV\R P RQMRUKLY P HQBCKHDOM Z KLBY
P DIQWIQQJ 1IQDQADOMIELDN Z W RXU
RQIRIQJ VXSSRUN
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7(11(: VHIMEHXVHY FRP SGWG WH
S HOVBUNFRXUH RXURQH VR ROHKLIK [P SDRW

FRXUH UXQ LOMQMYHD RYHUWIQ VHWRQV
) RXUSHRS®! VRRN SDUNQ VXSSRUMG

YROQMHUQ) RYHUWQ VMVMRQV | RUMRVH
Z KR KDYH FRP SGMG WH 5 HVBUNFRXU/H DQG
I RXUV VRRN SDUNIQ + LT K@ KWHWRQV RYHU
VHWRQV DV D Z HEHQJ DRAYW

-Q DGGIMRQ WUHH VRRN SDUNQ &RQMOXDARQ
VHWRQV RYHUHIKWHMRQV SURYIGHG |IRU
RQIRIQJ VXSSRUN

2 XUSDUARSDQW KDYH UHSRUMG \LJ QULLEDQW
IP SLIRYHP HQW LQ WHUP HQUBCKHDOK DQG
RYHLD@YZ HEEHQJ Z W P DQ\ |HHIY

P RUH SRUMYH UHMIHQWDQG IRUMVRP H
EHWMUDE®! VR LOGHSHQGHQWD FRSH Z W GDIO
FKDEIQIHV $V FRQI LGHQFH KDV
JWRZ Q LQGIYIGXDY KDYH EHHQ P RUH Z L@
VR HQIDIH Z I VXSSRUMHIMEHY KHSLQJ
WHP DFFHW WH UJ KW XIGDQRH

DQG RSSRUMQMEV DWKH W KVWAP H

7KLY KDV ®IG VR VBQI LE®I RXVRP HV
LOFOXGIQI D EHQHILADY VXFRHWIX@
LHMLOIQU VR Z RUN DQG RWHLY DFFHVMQU

HP S® P HQW

WN@ FRXUMHV DQG VXSSRUMG YRXQMHUQI DW
" HHUYHZ P DNQJ SRVMYH P RYHV\RZ DBV
IXVWUH HP S@ P HOW

2 XUVHYLEH XVHY/ Z HEEHQJI DQG
FRQILGHQFH KDYH [P SLIRYHG WH KDYH
EHFRP HP RUH VRAD® HQIDIHG DQG
FROQQHPMG LHGXAQ) VROWRQ DQG
VWHQIWHQIQI FRP P XQIW WAV

P SLRYHG LHDMRQWKISVZ IMIQ I DP O DQG
SHHUQHVE RUNV KDYH FUHDWG P RUH \WRE G
DQG VXSSRUAYH KRP H HQYILRQP HOW
$GGMRQD® DV IQGIYIGXDY P RYH FRVHUVR
RUIOWR HP S® P HQMMH DUH EHWMUDE®! VR
FROMEXW HARQRP [FD® DQG VRAD®

I XUMHUVAHQIWHQIQD WH RFDOFRP P XQIW

0 DQ\ SDUAASDQW DOR | HHCP RUH DEGI R
JIYHEDAN  Z KHWHUWRXJIK LQIRWP DOSHHU
VXSSRUVYROQMHUQI RUMP S® EHQJ P RWH
DPWYH P HP EHWRI WHUFRP P XQW

" @ER GINAGDRENPKKINGG GIMPBCIFO
AAY ? REC T LREMI NIVl >@NN
<B<INMEKI 7@ A 5 GKRMERCAY =@B
BHO® 4 @XND Q) =@~@0) HHPGPND
JACIGB O
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&K DABIQI HV
“QUWD® W2 DVMEBZ |RURW DQVOMRQV VR

UH HUIQR RXUVHFHV 7R KHS QHZ

UH HUWIQI SURIHWIRQDY XQGHUAMIQG RXU
VHIMEH Z HRITHHG SURIHWIRQDY VIMMU
VHWRQV Z KIFK KHSHG WH UH HUDOSURFHW
JHWIRIQJ

: HH SHUHQFHG D KLIKHUWDQ XVXDO
QXP EHURI VHUYLEH XVHY QRWFRP SOMQJ
WHFRXUH MY RIWQ WH QDWLH Rl WH
SHRS®IZHZ RINZ W WH FDQEH
FKDOIQIHG Z W KLIK DY IHW DGGIPARQ DQG
ORI P RAYDARQ Z KIEK DODMEX\W \R
EHQJ XQUHIDE®! Z KHQ IMFRP HV\R
DWMQGIQ] VMMMRQV :  HWIHG VR HQFRXDIH
DWMQGDQRH DV P XFK DV SRWIE®! DQG
HQFRXWDI HG UH HULHW/ VR GR WH VDP HZ W
FKHAN IQV SURUVR DWAQGIQ] EXVIKLY Z DVQW
D@ D\ VVXFFHWI XO* RIQJ IR DUS Z HZ L@
WIDAQYIWQI SURVSHPWYH VHUYEH XVHI/ VR
DWMAQGDQXP EHU YMWDQG  \KRUWV
VHWRQVIQ SOFHRI WH  IMMUVHWIRQ
EHRUH ERRNIQI WHP | RUWH | X@5 HBVIBUV
FRXUH

© HKDYH D JWDQWURP DQRWHUIXQGHU
Z KIFK Z L@SDUAD® SD\ | RUS HEVBUNFRXUMHV

DQG VXSSRUMG YROQWHUQ) EXWOHHG
DGGMRQDA XQGV VR FROWOXH R WH HQG RI
WL\ HDU :  HDUH W LQJ VR SUAVHUH
UHVHUYHV DV P XK DV SRWE®! |RUDQ
DQOWASDMG P RYH

&ROQVDANZ IVK $ FFHW : HOEHLQJ
© HUWQ D SIRIHMRQDY VMMUVHWMRQ |RU
V[ WBIl P HP EHWRI $FFHW: HEHQI

Z KIFK UHVXOMG LQ IHHUDY I LRP \KHP

ZTRTN e o LY
UMOE MO E U a™, X aje
UMY =% =™ ASM Y AVBEME
Ae “ABAM. ATH K,

©™ 3 30™3WYY ™ Ao
UMOEUA™Masa ™YY a

% : $6 % Z DVUHHUHG IRU7KH + RUH &RXUH
5 HBVBUEHFDXVH KH Z DV H, SHUHQAQU
VI QUIFDQADY] IHW DQG BZ VHDO HWWHP  Z KIFK
P DGH IMGLLI LEXGVRUKIP VR P RYHIRWZ DUG 1Q
@H RUEXIT WKVAQ) LHDMRQWKISV

+HZ DQMG R P DNH SRUMWYH FKDQIHV DQG
GHYH®S P HDQIQJ I XGFRQOHPMRQV 7KH
LOMQGHG RXWRP HV | LOFOXGHG P SLRYIQJ KLV
DELOV R P DQDIH DY LHW GHYHBSLQJ D VHOWH
Rl SXUBRWH DQG SWRIUHWMQI \RZ DBV
YROQMHUQJ DQG HYHOWDCHP S® P HOW7KH
UH HWIQJ SURIHWIRQDCDOR LGHQWIHG EXITHQ]
FRQILGHQRH DQG HP RARQDOHM@HORH
+HVDIG WH SLRIWDP P HKHSHGKIP R EHAWMU
XQGHUARQG HP RARQDCHOHU\  LOFOXGIQ) KRZ
KLV RZ Q WIW DI [ HFW KLP VHD DQG RWHW/

7KLV [QRUIHDVHG VHD DZ DUHQHW Z DVDQ

IP SRUBQAN'RXQGDARQ | RURKDQIH +HEHIDQ
YROQMHUIQ) DQG FROWOXHV VIR DWMQG VHVMRQY
Z I HOMXMDWP

+HILVP RUHHQIDIHG Z W VXSSRUWHMERV LV
P DNQJ FRQVARXVHIRUN R [P SLRYH
UHOMRQWKLSV DQG DSSURDFKHV FKDABIQILQJ
VIWDARQV Z WK J UHDWMUDARQD@N DQG FD®
+HKDVWKRZ Q FBDUIP SIRYHP HQW1Q
FRQILGHQRH DQG VHD HFMMHP DQG LV EHILQQLQD
VR H SUHW KRSH I RUWH I XWUH

9ROQWHUQI KDVS® HGDNH LRGILQ
VXWRIQIQ] WHVH [P SLRYHP HQW SLRYIGIQ)
VIWKPXUH SXUBRVH DQG RQIRIQI VXSSRUNRU
KLV P HQEBCKHDOK DQG Z HEBEHQI +H
SDUAEX@UD YDOXHG WH SHDPH XORXVERRU
HOYLLRQP HQADQG WH RSSRUMQIW VR FRQQHFW
Z I WH KRUAHV

+HVDIG  —@\HG WDWMZ DV SHDFH XORXWIGH
1Q QDMUH EHQJ DEGI VR XQGHUMIQG WH HQHUI\
KRUMHV SIFN XS RQ DQG EHQJ DE®!I VR FRQQHFW
ZIWWHP —BDUVKRZ VR XQGHUAMIQG P \
HOHUHVDQG KRZ [P SRUBQWME/ VR EUQI WHP
GRZ Q —FDQ XQGHIAMDQG RHUSHRS®IV

HOHU LHV\RR MY UHD® \KRZ HG P HWH NQG R

Y™MUG-ae™Y EU YOO EUFHZKMWRKDH
gFM ™My, Ao 3, ™YY EA™IYQ
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C (' (/9(5(" WUH  Z HIN&UHDWH
7KHWDS\ FRXUMHV FDIBIG 51MH IRUP XP VZ KR
Z HH VK J @ Z I SRWEDVBOGHSUHWRQ
DQG DY LHW

9/4HQH LFLDUHV LHSRUMG DQ DYHUDIH R
SHUPHQMBZ Z HEEHQJ EH RUH SDUAASDARQ
DIWMUWH FRXUH WLV Z DVRQO M SHURHQW
0 RGHDWMZ HBEHQI IRHIWRP  SHUPHQW
W SHURHQW

$P RQJ WHP DQ SRUMYHFRP P HQVZ H
UHFHLYHG Z HUH WHWH

—I HHOINH —KDYH DQ RXVBMIR HOWR\ P \ VHD
DQG WDWSURUMIAQJ P\ QHHGV GRHV QRW
P DNHP HDEDG P RWHU

—KDYH D UHQHZ HG VHQWH RI KRSH LQ WDW
UHFRYHY DQG KHD@ FDQ EH FUHDWYH KDV
EHHQ DVWDG UHP LQGHUWDWSLRIUHW IV
SRWIE®! DQG SHUHPARQ LV D FRQWXPW

—I HHOSRVIMYH DQG | RXQG WDWIMHVH
FUHDWYH RXVBW KDYH KHSHG Z IW( P \
GHSUIHWRQ

VKDV ILYHQP HD ®QIHUWMLP VXSSRUN
QHVE RN —IHHOR VR O(FN. DQG Z RX@
HQFRXUWDJIH DQ\ RQH VR DIMAQG 51\H

51VHKDVEHHQWR P XFK IQRQH D VXSSRUV
QHVE RWIN DVSDFHVREHP H UHVSIW VSDFH\R
JWRZ DQG GDUY DERXWP \ VHD VSDFH\R BDLD
DERXVWKH SDUHQW-Z DQWR EH DQG DAR! WH
Z D V-DOHDG\ DP

&K DABIQI HV

7KH [UAMFRXUM Z DV XQDE®! VR \WBUADVWAKH
EHJIQQQI Rl 6HSWIP EHUGXH R P DMLOIW
GDYH KDQGRYHU 7KLY FDXVHG GLLI LEXGAN Z IW
WP HVBE@Q] DQG Z HZ HUH JUDWG DQ

H WIQURQ VR WH J UIDOWSHURG
» HKDYH VHREXUHG HORXJIK 1XQGLIQJ W GHOYHU

ROHP RIHFRXUHIQ' RUKHWMUDQG
6KHEERWH : HZ IOEH GRNQI R VHEXUH
IXQGIQJ VR FRQWOXH GHIYHUY |RUWH

UHP DIQGHUR! WH\ HDU

&RQVDPAZ VK $ FFHW :  HAEHLQJ
: HWDUWHG SIRP RWRQDCP DWAUDO

OGN O@@ H@PPNDB RGOGN=@h
Jl @AGCEHIND PGB @IJAHT B@
GQDB aBI@y PNOB@GNDOD 2JDB <M
SMAN ? GG GMPBCRGONRIMIDBH@
ROCJARAHPHNGN=@® < G@@
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© (5$1 VER  Z HHNVHD FDIHDQG
Z HEHQI FRXUMHV IRFXVQ) RQWH ILYH
SDWZ D\ V\R Z HEEHQJ DQG | LYH SDWZ D\ V
VR QDWUH FRQQOHPURQ
%H $PAYH XVHG 4 LJIRQI. QDVUH Z DOV DQG
IXIGHG P HGMMRQ  &RQOHPWZ DV DFKIHYHG
WURXJIK JURXS Z RUN DQG \KDUQU
FKDEIQIHV VXFRHWWHY DQG DRAYWHY
7DNH 1 RWAH \VDZ Z HHND P HGMMRQ WH
IOARGXPURQ RI DURP DIKHDS\ RLY
EUHDWZ RN |RIAWEEDWIQU P 1QGIXO

SKRWRIWDSK\ DQG QDVUH NRXLODORY
. HHS / HDUQIQJ Z DVDRKIHYHG E\ JWRZ I

ZTMATME_I._I’U_ITMY

UPOECaA OEO™ A ™ha Yo %0

IRRG KHDOM\ HDAQJ DQG FRRNIQJ * LYH
\VDZ SDUAFSDQW HQIDILQJ 1Q DRRYWHY

Z WIQWH FRP P XQW

6RP H DAMMQGHHV DLH QRZ YRXQMHUQU

Z KIGIVRP H SDUAASDQW DMQGHG WH
VHRRQG JURXS DVKDP SIRQV\R KHS QHZ
DWMQGHHV | HHCP RUH LHD[ HG DQG \KRZ KRZ
WH FRXUH KDG KHSHG WHP
3DUAASDQW Z HIH HQFRXUDI HG VR XVH WH
W@ WH KDG GDUQWQ WHUGD R GD\
@MV R KHS UHGXPH DY HW DQG \WHW DQG
VR KHS 110G D EDDQRH ( DFK VMMRQ
IQMVKHG Z W UH BPARQ HOFRXDIHP HQW
DQG JRDOHWQJ | RUWH Z HHN DKHDG
$WMQGHHV KDYH \DIG WDWE\ XMQJ WH
VRRY GDUAGXUQ] WH VHWIRQV WH. KDYH
EHHQ DE®! R UHIXOW WHUUHVSRQWHY DQG
HP RARQV R VIWDMRQV WDWKH. Z RX@GQW
KDYH EHHQ DE®I VR KDQG®! EH RUHKDQG

6RP H DMAQGHHV JUHZ KHLEV DQG
YHIHPE®N DWKRP HDVWH |RXQG
JDUGHQQI WHDY 1QJ DQG SWRYIGHG WHP Z W
D TXIHVWSDFH | RULH GPARQ DQG LHD{ DMRQ
7KH &HQAH ) HIQGRZ Q KDV RITHHG XV
IXQGIQI VR IKQDQRWHU ~ Z HHNFRXUH
&RQVDPWZ VK $ FFHW :  HEEHLQJ
7KH&HOWH ) HUQGRZ Q KDV DQ$FFHW

© HEBHQI GRS IQKXE RQWH\DP HGD\
2 XUHWRQVZ HH IX@ ERRNHG DQG WH
KXE Z HUH DE®! R DGYLVH XVHU/ DERXVIKH

VHWRQVVR WH FRX@ SXVWKHUQDP HRQWR
WH Z DIMQJ @QAMRUWH QH WILRXS

e & THE™AGOUY ¢+ AEA EEVAUYo
 AG800Y0A OFEA Y EEe MOUMYEA

 Re Ao U™ Vg TR | A
« EAgs e ™

UOEGRA O™ OeYa, %
O™ %0 EUG ™ ™A

oA ™k Y BA™G

UOEGR-A OES™ VE= - VAT EBY

UOEG, A-As U Y™ YRYMEE
2 Ao-Ao A Z00e EA A 6A40

— $6 62 DQ LIRXV DWIDAN-FRX@ KDUED
ZUMRWIQIQ EXVWDV HDFK VHWRQ
SIRILHWHG P\ DY IHW UHGXFHG DQG —
@R\HG IR DGR JRIQI &RQOHPWQJ Z IWK
@H P LQGHG IRl VKDUQJ DQG GDUIQY
VRIHWHULQ D Z RQGHUXODIH VSDFH FLHDWAG
DQG W@X® GG E\ /\ GIDZ I VXK

FRP SDWIRQ DQG XQGHUARQGIQ) WLV
FRXUH KDV IHYHDBIG P \ ®RYHDQG W\ Rl
QDWWH 11QGIQI WH Z RQGHUDQG SHDFH DIDIQ
P RWHUQDWUH KDV\R RIIHU %HQJ DE®I\R
XVH GLL HHQWRRY R JDIQ FROWRCRI P \

DQ IHW DQG ®RNIQJ | RUWH SRVMYHY QR

P DMAUKRZ \P DOVR EHJUDM XO-DP DEG
VR FRQOHPWZ W SHRS®! \KDIH DQG JLYH
FRP SDWIRQ R KHS RWHY $@RI WHH QHZ
WN.@ RU DZ DNHQIQIV Z L@GKHS P HP RYH
|RWZ DUG VR FUHDW D EHWHUI XWUH | RUP \ VHD
P\ IDP L® DQGFRP P XQW
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' 2 53-3 GHIYHHG SHHUVXSSRUM LRXSV DQG
LI DOWP DWDJH FOMHY DRIRW
YRXUDHP RXW &KUMRKXUK DQG 3RRO

0 DQ IDP L@V Z HUHDFKHG Z HH
H SHUHQAQU SRYHUWV KRXMQJ LOVHRXUW
SRRUP HQWOKHDOK. DQG DGYHUH FKIGKRRG
H SHUHQRHV 2 XUVHWYFHV | RFXVHG RQ JLYIQJ
EDELHV WH EHVASRWIE® WBUE\
VWHQIWHQLQ) HDUD LHDMRQWKISV
VXSSRUMYI SDUHQW Z HEEHQJ DQG FHDWQJ

FRQOHAMG FRP P XQWHV
$ VRBCR  |DP LIHV DAWAQGHG RXU/ WA

3-3V SHHUVXSSRUM LRXSV KRWMG DV DP LO®
+XEV 7KHVH JURXSV SLIRYIGHG D\DIH
QXUMUQI VSDRH Z KHIH SDUHQW DQG EDELHV
FRX@ FRP H\VRIHWHU LHGXAQI) MROMRQ DQG
IRWMUQ) EHRQILQU

) DAMAWG E\ KHDOK YMVRUY DQG HDUD
\ HDU/ SLDPRARQHY VHVWMRQV HOFRXWDIHG
SDUHQW VR VKDUH H SHUHQRHV JDIQ
NQRZ ®IGI H DQG EXLE FRQILGHQAH 1Q WHU
SDUHQWMY P SRUBQWD WH SLRP RMG
SHHUWR SHHUVXSSRUMMHQIWHQHG
UHMIHQAH VR VWHW DQG FLHDWG
RSSRUMQMAV | RUEDELHV VR WLLYH Z IWIQ

FRQQHRAMG DQG FDUQJ HQYLLRQP HQW
: HUXSSRUMG  |DP LOIHVWURXJIK LQIDQW

P DWDIH FOWHY DOR GHIYHHG IQ) DP 1O
+XEV 7KHVHWRQV X KWSDIHQW MP S®
P DWDJH VARNHV VR KHS EDELHV | HHOD®
VRRWHG DQG VHFXH
$AMRXIK Z HIRXQG MBKDIBIQILQ VR UHAXIW
IDMHW/\R' RB-3 ' DGVVHWRQV MHP DIQV
D FUWFEDCDUHD RI IRFXV ' DGV YDOXHG KDYIQJ
D VDI H VSDFH R VB DERXVWSHUQDVBCP HQWO
KHDOM 7KH JURXSV KHSHG QRWP DOMH WHU
H SHUHQRHV LHGXAQJ WP DDQG
HOFRXUDJ QI HDUTHUKHS VHHNQU

7KL JUDQWKDV P DGH D SURIRXQG GlLIHUIHQFH
E\ VXSSRUMY QHZ SDUHQW DARQHRI WHU
P RAMWX@HDEGIWP HV 7KH LHSRUMG
UHGXFHG GRQHIDHW [HHOQ P RUH FRQILGHQW
1Q SDUHMQ  HKDQAHG LHOMRQWKLSV DQG
EHQJ EHWMUDE®! R IHIXOW WHURZ Q
HP RARQV WFRQWEXWG \R EHWHMUP HQBO
KHDON MW SDUIHQWCFRQI GEWDQG P RWH
QXUMUQJ HQYILRQP HQW 7KLV KDV ®QJ \MP
HIHAW RQ FKIGBLHQV P HQUBGKHDOK
HGXFDAWRQDCDWIOP HQWDQG LHIMRQWKISY

7KH JURXSV KDYH LHGXPHG GHP DQG RQ
WIMRY VHUYEHV VXSSRUMG | DP LGHV\R
UHP DIQVRIHWHUDQG [P SLRYHG FRP P XQIW
FRQQHAMGOHW WLRXJIK SHHUQHVE RUINV DQG
YROQMHUQ]
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&KD@BIQIHV DQG | XVXUH SDMQV
5HAXIMQU | DWHWY/VRWH' RUB-3 ' DGV
JURXSV QMDD IHTXILHG P RUH IQWQVYH
RXWHDFK WDQ DOWASDMG : HZ RUINHG Z WK
KHDOK YMVRYY * 3V DQG P DWLQIW VHUYLEHV
WR P SLRYH LHHUDCSDWZ D\ V Z KIFK BIG \R
WDG\ JURZ W 1Q DAMMQGDQFH

© HDUHFRP P WHG VR FRQWOQXIQU / W1 3-3V
DQG-Q DQWD DWDJH DQG DLH Z RINQJ

VRZ DUGVJHMQJ ' RB-3 ' DGVRII WH
JURXQG RQFHP RUH XMQU HYIGHQRH | LRP
WLV SIRMIPAIR GIYHDI H | XUMHUI XQGIQJ

e DOHDG. VHRXUHG VR FRQWOXH
VHUYEH GHOYHY 1Q WHVH \VE R DUHDV
&RQVDPWZ VK $ FFHW :  HEEHLQJ

© HZ RUNHG DRQIMGH: HEBHQJ + XEVDQG
@FDOFR RUG.ODRY/ VR HQUXUH | DP I@HV Z IW
P RIHFRP S®[ QHHGVZ HIH LI QSRWMG
DSSURSUDWMD 7KLY UHVXEMG LQ VHYHLDORIQW
UH HUDY HQVXUQJ 1DP L@V IHAHYHG Z DS
DURXQG VXSSRUN

-$0 (6 DQHZ GDG MRIQHG' RB-3 ' DGV
IHHIQJ RYHZ KH® HG DQG GMVARQQHAMG
ILRP KLVEDE\ +H GHVRUEHG |HHIQ
SUHWXIHWR EHVWRQI DQGZ DV
UHO(RVBQUWR VKDUH KLV VAKI BV 2 YHUM]
Z HH\WV KH EXIOWWXKVZ I WH JURXS
RSHQD GMVAXWHG KLV DQ) IHW DQG
GDUDHG DERXWKH [P SRUBQFHRI
DWHQHG | DIKHULQI DOAHDMRQWKISY : W
HQFRXUDJ HP HQWKH EHJ DQ SLDPWAQY
GDIO ERQGIQI DRAYMAHV VXFK DV EDE\

P DWIDJH DQG UHDGIQJ R KLV FKIGS 98 WH
HQG Rl WH FRXUH -DP HV LHSRUMG D
VWRQIHUERQG Z WK KIVEDE\  UHGXPHG
DY HW DQG P SUIRYHG FRP P XQIFDMRQ

Z W KLY SDURHU + H KDV MORH
YRAQWHHG R VXSSRUANRWHUI DIMHWYY

VKRZ IQJ KRZ RQHIDP OV

WDQM RUP DARQ FDQ USS® RXWQUR WH
FRP P XQW

~ Ve
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. ( +$9( GHYHBRSHG RXUFRP P XQW \KHG
SIRMPWZ KIFK LQYROHV [ XUQWH
UHARIDARQ VKHG FROWAKPARQ DIVHG EHG
FROMXPURQ DARW HOWKHS SDIQWQJ DQG
GHRDWY NQWMJ DQG RDIW

© KDWZ H KDYH Z IMPHWHG P RWALY/ WH
LOFUHDVHG FRQILGHQPH DQG D GHHSHQLQU
XQGHUAMDQGQI RI WH KIGGHQ W@ DQG
DELDAHV Z IMIQ HDFK YROQWHUDQG
DWIMBQW-W/ EHHQ D VXLBUVH VR ®W R \WHP
DQG XVVRR Z KHQ Z HYH FRP SGMAG VMWV
DVVRKRZ P XFK IVIQMGHWHP  LOKHIHQW®
Z KIFK 1V MWQHHGIQI D VSDFH R EH DEGI\R
H SUHW DQG QXUMUH WL ) RURWHY KDV
EHHQ WH FKDQRH VR SUDPWAH DQG JDIQ

FRQI IGHQFH 1Q VRADOWMDARQV 1Q D QRQ
WUHDMQIQU Z D\ EHFDXVHWH DUH HQIDILQ)
1O DQ DPAYW DWHUWDQ D VRADCP HHWKS
7KLV KDV ®iG VR EHQUI DE®I R P DIQWIQ
FRQQHPARQ DQG D EHWMUVHQVH WDWIKH. FDQ
EHRQI 7KHLQIRWP DOV Rl WLV SIRMPAKDV
UHD@® KHGHG VR HQUIDIH SHRS®! DQG HDWH
SHRS®I EDANIQ R P RUH VWXPXUHG

YRGQWHUQI DQG HQIDIHP HQW

&K DTBIQIHV

© HVAKJIJI®IG Z M D YHQXH IRUD Z KIB DQG
KDG R DGDSWIRUH, DP SGIWRUQJ \RP H

IXUQWYUH DZ D\ 1LIRP  DQ HDM® DFFH\VWMEGH
VSDFH DQG EUQILQ) DBQJ RQH SIHAH DWD
WP H\R UHRUH RXWIGH -QVRP HZ D\ VWL
KDVKHSHG DQG VKRZ Q XV WDWKHH LV
VFRSH Z IWIQ WH GRFDARP P XQW \R
VXSSRUASXEQE UHD® P DIQMQDQFH DQG
KHSHG SHRS®! VHH WDWAH GRQWOHHG D

P DWLYH Z RIWKRS RUBRWRI \RRY R EH
FUDWYH © HQRZ KDYH D GXDOSXUSRWH
YHQXH DQG D FRQEIQHU

© HUHAXIWG D YROXQMHUVR BDG \WH
SIRMPWR W DQG P DNHEHWKVHRI IXQGV
DQG LHVRXUAHV : H DUH DOWAISDWQI DQG
FRX@ GR Z I SDIG DGP IQWP H\R Z HFDQ
IRFXVWH YRXQMHY HIRUV RQ GRIQI Z KDW
WH GR EHVAIQ VXSSRUMY FTHOW

© HKDYHIRUWP HG D SDURHUKIS Z WK 3WDP D
VR GHYHBS WH VHUMEH VR SLRYIGH D

FRP P XQW KH® VAKHP H RITHUQJ EDVMF
SUDPAWFDOVXSSRUMR UHMGHQW 1Q WH DUHD | RU
WIQIV VXFK DV FKDQILQ] M KVEXEV EDVF
JDUEHQIQI WS LXQV SXWKQJ XS FXURIQ LDIY
DQG VR RQ DQG D SDUGHUKILS Z W %8+ $ 1RU

W\ HDURGVGDYIQJ FDIH VR SLRYIGH

WHP Z W YROQWHUQJ RSSRUMQMEV \R
GHYHBRS WHUFRQI LGHQAH DQG W@ 7KHH LV
DOR D W QUIEDQARSSRUMQIW VR Z RINZ IW
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WH FRXQACY W WH | RUMFRP LQJ \RZ Q
FHQOWH LP SLRYHP HQW : HDUH®RNQI R
VXSSRUMMH FRP P XQW Z W P DIQWQDQRH
Rl WH SXEQF VSDFHV : HZ l@QHHG \R

I XQGUDIVH VR GHOYHUHYHY WIQJ Z HZ RX@
@H 7R VXSSRUNXWIIQDEIDN Z HZ LQEH
DWNQJ |RUD QRP IQDOGRQDVMRQ | RUWH
SDURHUKLS VHUYIFH Z IW 3WDP D DQG Z L@
VHDVRP HRI RXUP DNHV DQG UH XLEV
&RQVDPWZ VK $ FFHW :  HQEHLQJ
: HGMAXWHG KRZ \R Z RINVRIHWHUP RWH
FERVHO 1Q WH | XWX UH DQG Z KDW
RSSRUMQMHY WHUH DUH RUP LJKWEH

FRP LQJ IR DUG Z W WH QHZ &6 DQG 1 +6
WIQ\ HDUS@Q : HZ RX@ ®YH VR GHYHRS D
FRP P XQW Z HEEHQJ KXE Z W GLRS IQV

DQG DFFHW VR VLJQSRWQJ DQG RWHU
VXSSRUMWHUEHV

21 ( 2) RXUDWIMEBQW KDV \WBUMG FLDIW
Z RUINZ W XV DQG P DIQWLQHG WLV Z KI®!
KHUI DWHU DQG FDUHU VDGO SDWHG

DZ D\

6KH LV YX@HUDE®! VR DEXVH EXVWAR LQJ

FRQOHAMG VR KHUVXSSRUAQHVE RUIN KDV

P HDQWINDWKH P DIOWAQHG KHUVREUHW
DQG FRQQOHPARQ VR VRADOMHWYIFHY DQG

~ Ve
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IUHQGVKLS Z MK DQRWHURI RXU

DWMEOW Z KR @/HV QHDLE\ 'OCGN=@D < KEN\VEL) NEK@K@
7KH KDYH EHHQ WDFKIQ) HDFK RWHU =G0H <7 AD? Qe @@l Bl JI

ERXQGDUHV DQG QRZ DRADVIQIRWP DO JGO@aIDBN

DAFRXQUIELDN EXGGIHV
7KLY KDV EHHQ @H FKDQILQJ | RUERW
DQG HVSHAD®D DWDWP HZ KHQ WH

DDWIMBQWARX@ KDYH LHDSVHG
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7+( )81 1% ZDVXVHG R VXSSRUNKH
P HQBCKHDOK DQGZ HBHQI Rl RI RXU
Wi | DQG YROQWMHW/ E\ SIRYIGIQJ WHP
Z W WH WN.@Y DQG WDIQIQ) VR DGGLHW
WHUQHHGV DQG WH Z HEEHQJ RI WH
SHRS®1Z HVXSSRUV

© H SURYIGHG WDIQIQJ 1Q P HQUBOKHDOK,
SDHGIDWIE DQG HP HUHQR Z RUINS@FH | UMV
DIG DQG VDIH JXDUGIQJ : HDOR WHYLHZ HG
RUXSGDWG DORXUSRTFHV DQG RQ VWM
JXIGDQFH DQG I QDIH

$VSDUARI RXUDQQXDCDZ D\ Z HH\HQG R
BWGDQG Z HXVHG WH JIDQWR
LOFRUSRUDM D P RUQIQJ R Z HAIDHW Z W
P HGMMRQ EUHDW Z RINDQG\ RID

2 XUYROQWHUFR RUG.ODRUIQWRGXFHG D
ZHBEHQ GRS 1Q WUWHY |RUYRGQMHY/
DQG Z H AHDWG D GILHRRU Rl VXSSRUV
$SQRXUWEII P DQ\ Z IW @HG H SHUHQFH
Rl SRRUP HQBCKHDOM. QRZ |HHO
VXSSRUMG DQG EHWMUS@FHG VR VHUYH WH
QHHGVRI RXUEHQH IFDUHY 7KLY Q/HG

H SHUHQRH HQVXUHVZ HVKRZ HP SDIK\

DQG | RAMUDXWHOWE FRQQHPARQV E\

VKRZ 1QJ JHQXIQH FDUH DQG LOMUHVWZ H
DUH FUHDWQU RSSRUMQMAV | RUP HDQLQU I XO
FROYHUDWRQV Z KHUH SHRS®I DUH P DGH R
| HHCKHDUG DQG VXSSRUMG

&RQVDPAZ WK $ FFHW :  HTEHLQJ

0 DQ\ Rl RXUEHQH LIFDUHY GRQWAQRZ
Z KHUH VR \WBUNQ DFFHVWMQU VXSSRUADQG

E\ IRURIQJ VIWRQIHUFRQOHPARQV Z WK
$FPHW: HEHQJ DQGWH YRVFRP EH

+XE ZHKDYHP SLRYHG RXU
XQGHUMIQGQI Rl WH VXSSRUADYDLDE®!

: HQRZ RIIHURXUYROQWHY/ DZ HH\D
GRS 1QVXWHY FUHDWQU DVDIH SOFH R
FKDWDQG EH JXIGHG VR WH VHUYEHY WDW
DUHDYDIDEGI\RWHP : HIUHTXHQW®
WIQSRWIR YRVFRP EH: HEEHQJ + XE
7KLY KDV HQUXUHG SHRS®! UHRHLYH WH WKW
VXSSRUNZ KHWHUWDWY | RUMHUP HQEO
KHDOM RUJXIGDQPH DERXWRWHUWIQIV

VXFK DV1LQDQRHV Z RINRUKRXVIQJ

Pc'i bhrYfg LhUdfla UingW cc” fUgYX VYXg dfc/ YW

(0 + < IIBMHQIDIHG Z W WH JDUGHQ DVD
YROQMHULQ WH VXP P HURI DQGZ DV

H SHUHQAQJ YHU SRRUP HQWICKHDO Z KIFK

KDG UHVX@MG LQ KHUKDYIQJ VR WMS DZ D\ IUIRP KHU
SDIG IR®!

6KH Z DQWG \R | L.QG D VDI H SOFH WDW DYH KHU
WHWP H VR IHEXI@ KHUFRQILGHQRH 1Q DQ

HOYILRQP HQWZ KHUH VKH Z RX@ QRWEH MGIHG
* URXQGHG VSHQMWAP H XQGHUABQGLQJ WH
FKD@IQIHV/( P L® Z DVIDAQI DQG IGHAN 1QJ WH
W@ \VKH FRX@ EUQJ (P LO® 1V DQ H SHUHQFHG
P DUNFMQJ SLRIHVMRQDADQG Z HZ HH VHHNLQU
XUWHMWXSSRUANR P DQDIH RXUVRADCP HGID
%HQI SDUARI * LRXQGHG &RP P XQW KDV UHD®
VXSSRUMG P \ P HQUBCKHDOK IMKDV JURXQGHG
P HDQG JLYHQP HDWHQWH Rl SXUSRWH DQG
GULHAVRQ \KH\DIG

VKDVIP SIRYHGP \ FRQI LGHORH DQG WHP 1QGHG
P HRI P\ DEIOAHV DQG Z KDW-KDYH WR RITHU WKDV

JLYHQP H D SOFH R EH DWSHDFH Z KIFK LV
DEIVIDAQJ P\ DY IHW —KDYH P DGHQHZ 1UHQGV
DQG UHD@ |HHO-KDYH IRXQG P \ SXUSRWH
QBHSWP EHU (P 1O RIILFADD NRIQHG RXU
VMBI WDP DQG QRZ FRQOWOXHV KHULR®IVE R
KRXW SHUZ HHNDVD SDIG P HP EHURI RXUWDP

- PVBP@NVEEPENOPND< ? < NONQJA=@3 BDB RCAREIPVE@@SRNIR AGRIRD <MEKMD
JA< ZBB@WH I RASC N C@BDB K@KEI@HIH GAEPENJAG @@@N< ? DI
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7+()81" 4 * VXSSRUMG\VDOUY FRWIRU

D: HEHQI &R RUGIQDRU

WDTRZ HG XV \R LQUWDM D P XFK QHHGHG
Z HEHQJ RITHUIRUDA P VHHNHWY/

LH XJHHV DQG RWHUYX@HLDE®I P LJLDQW
6KH J DWHUHG XVHUDQG Wil | H SHUHQRH
DERXVEDUHY/ VR DFFHVWIQD VHUYLEHV
SDUAEXOUD FROFHUQIQ] P HQWBCKHDIK
6KH GRNHG DW LRXSV RITHUQJ

LOIRLP DMRQ WDIQIQJ DQG VXSSRUAIR
FUHDW EHVSRNH VHUYEHV Z KIEK 1HHG IOWR
DQG FRP SGP HQAHDAK RWHU 6KH
GHYHBRSHG DQ DPARQ SOQ Z KLFK SXW
VHUYEH XVHY/ QHHGV DWKH FHOWH

1 HZ VHMMRQVVXSSRUADV OGP VHHNHLY/
DQG UH XJHHVWIRXIK Z HEHQJ
GVFXWRQV HP RARQDAHI XOMRQ
VADWAI LHV FUHDWYH FRP P XQIW DRV
(62 IXICDQFH DQG FRQYHUWDMRQV

H S®RUQJ [HHIQIV Z KIBI SIRVIGIQ)
WJQSRVAQJ DQG UH HUDO VR VXSSRUV

&K DTIQIHV
7KH GHD\ HG UHAXIWP HOWRI WH FR
RUGIQDVRUZ DV D FKD@IQIH DQG Z HZ HH
JUDMI XA RUWH H WQMRQ RI WH JUDQW
DZDUSWP H : HKDYH 1 DARQDO RWHU
IXQGIQU IRUWLY Z RINXQWOMH HQG R
7KLV JUIDQWFRYHW/ VRP HRI WH
© HEHQJ &RRUEODWRUMEI | FRW DVZ HD
DV RWHUFRVWW VR WHUH LY VAAGD VKRUAD@
&ROVDANZ IVK $ FFHW : HOEHLQJ
© HKDYHZ RINHG FRVHO Z W FR
RUGLQDRWY 1Q %RVFRP EH DQG KDYH EHHQ
DE®! \R GHYHRS FBDUSDWZ D\ VDQG Z DLP
KDQGRYHW/ | RURXUXVHY 7KLY \WBUMG
Z W DZ RINIQYROIQI RXUZ HEEHQJ
FRRUGIODVRU D FR RUGIODVRUDW/RVFRP EH
DQG RQH Rl RXUVHUMEH XVHW © HDOR
ZRINRQWILYZ I ' RUVHND HQWOF HDIK
) RIKP

7IP ><H@) HABbIH@RQEE < ? QN
Q@ D MRAR<IN=T =] G=DB GI@
CIGEX ? RNDDB < @I<G) GO
23>QMII HT =@@ 2GOHD? JA
KME@<GNPRKINDH<F@® < MNBG
RE>@

: W HYgg ddcfhigmi a gYY YigUWXfYZ [ YYg

3 +$' Z DVDWHWIFH XVHUDQG YROQWHUZ KHQ
KH DVNHG | RUKHS Z W KLY Z HEEHQ)

2 XUFR RUGODVRUFRP SGMG D Z HEEHQJ SOQ

Z KIEK IGHQWIHG VRP HRI KLV MXHV IOFOGIQI D
UHVXWHQRHRI 376'  Z KDAZ DVIP SRUBQWR KIP
KLV J RDY DQG EDULHYY VR DFKIHYIQ) WHP

6KH DUDQIHG DQ DSSRIOW HQAZ W D:  HEEH.QJ
&R RUGLODRUDWKH %RVFRP EH$FRHW :  HEEHQJ
+ XE DQG Z HOAZ W KIP VR WH I LUMIHZ

DSSRIQ® HOW $FFHW: HEHQ) FROWOXHG \R
VXSSRUAB Z W DFKIHYIQD KLV HGXFDWRQ DQG Z RWN
JRDWZ KIBI-&1 VXSSRUMGKIP Z IW \WMSV\R
EXI@ KLY Z HEHQI $IWUM[ Z HH\V KHZ DV XVQJ
WH VIADWA LHV DQG LVRXUPHY DQG

UHSRUMG WDWKH | HOKH Z DV QRZ RQ D LRDG \R
UHFRYHU DQG QR ®RQIHUKDG WRXIKW Rl VHD
KDUP 1QJ

ZTMATM£_I._I,U_ITMY

UOERUOEW-A OLE6™ A ™3 3,
O™ %O EUS ™% ™Aon, UV &« &EA EE
YaU™Yo, Ao-1a0 , Ae EUYOA GSEA Y
E£« MOUMYEA

UOEG-Ae UMY™ Yo-3 , Ae

»RED N o™ Ae © 6™

« EA Omav &) A-Ao
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(: 3(5+1 & KDVWKRZ QXVWDW
HQIDIHP HQWQ SDWIRQ EDVHG DPRY IV
VHUYHV DV D WMSSLQI VVRQH VR GRQJHUWLP
JDIQVE\ HQFRXWDIIQJ GHHSHUBIYHYRI
SDUAASDWRQ DQG LORHDMQJ WH DELOV R
LOGIVIGXD® VR DFFHW VXSSRUAZ KHUH DQG
Z KHQ MY QHHGHG
: HIRFXVHG RQ SLRYIGIQJ D I®f LE®! 1XQ
DQG VXSSRUMG LDQIH RI DRRYIMEV RQ
3RUADQG | RUD@DELDAHY DQG LOMHV
DARZ 1QJ EHQH LADUHV VR HQI DIH DWIAHU
FKRVHQ BIYHOZ KHWHUDV FTHQW
YROQWHY/ EHILQQHY RUP RUHH SHUHQRHG
SDUASDQW
~&$ GHOYHWHG D Z HHN® FLDIWLY JLRXS IRU
\ RXQUJ SHRS®! DQG DOR DQ RGHUJLRXS
Z HEHQJ Z RUNVKRSV DQG H SHUHQRHV WDW
LOFOXGHG P \ VMU VXU FKDUFRDONHWKLQU
JOEQI ND DNQJ 6XQGD OXQFK EDVNHW
Z HDYIQU FD@IWDSK\ DQG P XFK P RWH
7KH J WDQWKDV GHOYHIHG GILHPNEHQH W \R
LQGIVIGXDA DQG LOGUHPWEHQH W VR
P RUHWDQ 3 DUARLSDQW GHVRUEH WH
EHOHIWRI QHZ H SHUHQAHV DQG BRQIHU
WP HQIDIHP HQARSSRUMQIMHV DURXQG D
WDQUH RI DRPAYIMEV RQ DQG RI I WH IMDQG
7KH KDYHQHZ RSSRUMQMAY R VRADDH

GDGIQI R HQUEKHG VRADOQHE RUNV DQG

H SHUHQRH J UHDWUI HHOQIV Rl EHRQILQU
6RPH  SHUPHQARI SDUARSDQW VD WH
Z DQWP RUH RSSRUMQMHV R SDUAASDM 1Q
DQG Z HNQRZ WDWL Z HHQIDIH LQGIMIGXDY
WURXIK P S®I HQVR\ DE®! DRAYIWHY WKDW

WIS LOR WHUIQMHWW EH RUH RUDADQ
HDUD WRUH Rl DAXHY RFFXUIQ) Z H JUHDWD

LOFUHDVH WH FKDQPHV R SUHYHQAQJ 1 XWKUH
SWREGP VILRP DUMQJ

) LMD E\ LORHDVMQI GIYHY RI KHDOK DQG
Z HBEHQJ 6HFRQGD E\ SXWQJ XVIQD
SRVIMRQ VR EHWAULGHQAN H MAQJ RU
SRWQUWDCSLRE®P V 7KILGD E\ JIMQJ XV
WH RSSRUXQW VR IGHQW\ LHBYDQWDQG
SRVMYH VROMRQV
&KDAIQIHV
7KHVE R ELIJ HVWAKD@IQI HV Z HH HQI DI LQJ
P HQ DQG DRAXD® WH Z HDWHU Z I VHYHIDO
Rl RXUS@QQHG DPRYWHY KDYIQJ R EH
FDQPH@IG RUUHDUDQIHG
&RQVDPWZ VKK $ FFHW :  HEEHLQJ
2 XU&RP P XQW &RQQOHPRUSLRILDP H
DPWYHO Z RUNVZ W D ®FDCSFFHW:  HEEHQY
&RRUG.ODVRU 2 YHUWH QWA HDU Z H KDYH
ZRUINHGZ W WH$: &VRQDQXP EHURI
RAFDMRQV D@RI Z KIFK KDYH UHVXOMG 1O
SRVIMYH RXWRP HV | RUWH LQGIMIGXDY
IQYROHG

tnhv m+;-u umvo'tl | ;u‘e®
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3+-+4-33% QHVRQ 3RUDQG Z IW >~ ™M ™ ~ ™ \J
KHUP XP 6KHJRWP DGH Z A £_I.ﬂ’U_I Y
UHGXQGDOQWLRP : IOIOVRQVZ KHQ UMOECA-A OLES™ A ™Ra 0™ %0
WHWRIH FRVHG LQ Re &9 ™G

' XUQJ &2 9+ @®FANGRZ QV \KH
IRXQG KHUHD VWK J @ Z W WH
ORI IRXWOH DQG VRDMRQ + HU

U'OEWA £M9Ra 1YY 3EA ™00
A OES™ YEe 5 VA™D EWY
JAe  ARe UMYV YTRYTMEL

P HQBCKHDOK GHFIDHG DSIGO A YAy
DQG \KH GHYHBRSHG DY LHW DQG ZmaAn-Ao A goma. EA A éA0
GHSUIHWRQ UNOELAZ TE™, » o ™Y &

) RUVZ R\ HDU/—YH EHHQ KIGIQU YTiH- ™ EUVE OOE LA
XQGHUP \ LIRAN EXUHGIQ\ DU \KH PBECERe M Y™ Yrag R, Ae
VDG : KHQ-\DZ +RRN\HG CEAE~ The T
DGOYHUAHG —GIG D QMBI KDSS\ o o
GDQFHIQP \ ®XQIH EHFDXVH WH UGEW 50, agom , UVA EUM
RQD WP H—®I VWKH KRXVH Z DV RQFH GeaY-, Fbi, «&6™ Ao ©, 6™
DZ HNWR JR\WKRSSIQ] DQGWH A OEO™ OolY-~, ¥O™ %O EU
RQD SHRS®I-\DZ ZHHP \ P XP 0 ™ ™Aa
DQG RAFDMRQD® P\ ELRWHURU , UMAES 6E%AE™ A Uneé3,00
VMU

—Z DV QHUYRXV DWILDMDQG P XP

KDGWRVINHP H —P QRZ P XFK
P RUH FRQIIGHQWIRIQI DBRQH —YH
P DGH D JRRG QMBI JLRXS RI UHQGV
DQGZ HDAFKDWRQ: KDMBSS
WILRXJIK WH Z HHN VKDUQJ
SDWALQVDQG P DNHV : HYHHYHQ
WEUMG RU DQIMQJ VRADCRXWQIV
: H DOVXSSRUNHDRK RWHU
WILRXJIK LADHW XSVHWIUH DQG
RWHURKD@IQIHY : HYHFUHDWG D
VXSSRUNQHVE RUN WDW-UHDED YDOH
EHQJ D SDURI
610PH WBUAQ) DA RRNHG —YH ;. WUhk cf_g\ cd LbX U_UtJ Jo[ Y dYflYow
NRLOHG 1Q Z W VHYHUDGFRP P XQW
SUIRMFW —P DGH QHDUD
SRP SRP VIRUWH <DWQ¥%RP E
) FMAYDODQG NQUWMG
P DUKP DARZ VRQ VRNV | RUD VFRXW
JWRXSVZ RR@ FDP SIILH
$OMRXIK —JHAHP EDUDWHG Z W
GW Rl DMWIQARQ W | HAWHD® QIFH
WDWRWHU/ KDYH J RAHQIR\ P HQW 5 GMNONEG XJHHODD @&BDB[DM
ILRP VRP HWIQJ WDW-YH HQWR\ HG GIMIPBC GI@YK<NNDI NI JOKM=@BIN D IM@IQ)
RUHDWQJ @=IPMBOINO NOBN KMBB<I < ? KNMBVENDI
BIKM@@CEGE R@&E@B < ? Gl B G&H JFOJIH@
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(" (/9(5(" RXU/ LH IQ YDDQFH SLRMFW
VR RGHUDGX@ Z W P RELOW DQG

QHXLR®J IFDOTP IMQJ FRQGIMRQV VXK DV
3DINQVRQV GHP HQWD VARNH LHFRYHU DQG
WRVH @QNMQJ Z W FDQRHU

2 XUVHWIRQV XVH SK\ IFDCDPARY IV \R
SWRP R Z HEHQJ DQG VWHQIWHQ EDDQFH
FRRUGIODARQ FDUGEIRYDVFX@UKHDOK. P X\F®I
JWIRZ W, FRJQMYH [ XQPARQ DQG P RVRUVN.AY
© HHND DPAYWHV LDQIH ILRP  ER] HUAMH

Z HIKWG H HIAVHYV EDQGHG H HUAVHV

P HP RU FKD@IQIHV KDQG H H EDDKHP HG
JDP HVDQG ALFXIW $@HWIRQV DWH
GHMJIQHG VR P HHWIMH QHHGVRI LQGLYIGXDY
DWMQGIQ] 3 DUAALSDQW FDQ EHQH IWILRP
DGDSWG DPRYIMEN VR WDWIKH FDQ H HUIAVH

VDI HO DQG EXI@ FRQILGHORH

2 XUGHGIFDWGWDP  Z KR KDYH GHFDGHVRI
H SHUHQRH LQ FRDFKIQU DQG DUH DR P HQEO
KHDOK DQG H HUAVH DFRLHGWG XQGHUARQG
WH FKDEQI HV DQG EDUIHLY | DFHG E\
LQGIVIGXDA DQG RITHULQFOMWYH VHVWMRQV
7KHIXQGIQJ KDV SLRYIGHG FROMMQR. DQG
WDIQIQJ | RUFRDFKHV DQG WH. KDYH EHHQ
DE®! VR HQIDIH 1Q RXUFRP P XQMHV Z KLGB|

SURP RWQ / IH 1Q 9%DMQFH DQ RSSRUMQIW
WHWDP KDYH QRWSLHYIRX\® KDG FDSDAW

IRU $V D UHVXOVZ HKDYH JURZ Q RXU
QXP EHWE\  SHURHQW
9%HQH LFDUHV | HHCP RUH FRQILGHQWRQ GDIO
Z DOVDQG P DQ. XVH JHWMQJ VR DQG I LRP
VHWIRQV DV DORWHURSSRUXQW \R
H HUAVH VXK DVA FaJ RUZ DDIQJ 7KH\
GVS@\ D FGDULQRHDVH 1Q FRQILGHQAH DQG
VAHQI W WDWKHSV Z W GDIO VMV DQG
LHGXFHV DQ] LHW DERXWDQY
3DUARSDQW RRIQ XVZ W BZ BIYHCP HQEO
KHDOM DMXHVDVDE\ SUIRGXPWRI WHUSRRU
SK\ MIEDCKHD®Y ( YHU RQH LHSRUV DQ
IP SLRYHP HQAIQ W P SVRP V LHDWG \R WHU
SRRUP HQWCKHDOM DQG VKRZ LHGXFHG
DQ[ LW DQG ®&Z P RRG $\AD UHFHQW
FRQUX®IMRQ RQ VRADAP SDPWRXUJURXS
\VDIG WH [HOVP RUH FRQQOHAMG VR WHU
FRP P XQW DQG KDG P DGH | UHQG\KISV
7KH DIHQRZ P RUH @\HO VR VHHN VXSSRUV
HOHZ KHUH L QHHGHG
7KHIXQGQI KDVP DGHXVP RUH YIME®I 1Q
WH FRP P XQW DQG Z HDIHQRZ D YIDE®
UHHULDCSDWZ D\ | RURLIDQVDARQY VXFK DV

$JH8. 3DINQVRQVS. ' RUMVERXQADQG
1 +6 3DINQVRQV 1 XUAQJ 7HDP

7KH IQGILHPWP SDPMRQIDP 1® 1UHQGV DQG
FDUHWY KDV EHHQ LQYDXXDE®! RI1HUQI DVDIH

tnhv m+;-u umvo'tl | ;u‘e®
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SOFH FDUHUUHVSIW DQG D VSDFH Z KHUH
SHRS®! FDQ 110G SHHUVXSSRUMMIRXIK

VKDUHG H SHUHQRHV ZTMATM£_I.ﬁ’U_ITMY
&KDM@QIHV

' XH VR WH QDWUH Rl WH SDUAASDQW QHHGV UNOECH-A OLE6™ A ™4 30™ %0
DWHMQGDQRH FDQ EH VSRIDGIF RIWQ CAe 8 ™™D, UN ée AEA EE

LP SDAMJ QXP EHY SHUMVHWRQV RZ 1QJ WR YaU™ya, A1, Ae EUYOA GaEA Y
WL WH FRDFKIQI WDP  QHHG \RR EH DE®I\R Efe MOUMY-EAED, a50™ , UMA EUM
UHDPWDFFRUGIQI® VR QXP EHWV 1Q WH LRRP OEY-, F, &0™ Ae O™ ©, 6™
DQG FKDQILQJ QHHGV A OE6™ Y~ , #O™ O EU
&ROQVDPNZ IVK $ FFHW : HOEHLQJ & ™% ™An

: HZ HH DE®I VR FRQQHPWZ IW WH Z HEBEHQ) UPGECK O™ EmNY AT As
FRRUGLDRVIVQAR RINQ FYHQWDRRW AOED™ VE- - VAT EBY

" RUKHWMUDQG: H P RXW 7KLV Z DV UHD®

EHQH IHDAQ P DNQJ FRQOHPWRQV DQG UNOELR A UV Y™ YTog VTR Ao
SWRP RWQJ \WH Z RINWDWZ HGR o EAfe TR ™™

" GIF ANR<\V? Q) >JHIDB Q) COoNS®NDI N @
GINBQH H@N HP-C Al NIB GPBEIdK] ?
9 +$6 EHHQ DWMQGIQJ WH/ LIHIQ HT H@CG\BaD =@ui<Awi@CJl @
YDDQFH VHWIRQV IRUD\ HDU
+ H KDV 3DINQVRQV DQG @YHV DBRQH
Q' RUAKHWMU KDYIQ) ®WAKLY Z LIH
WUHH\ HDW/DIR $@ORXJIK KHKDVD
OUHIDP I® WH QHIDUDZD DQG

WLV SK\ IEDOGMBQRH KDV
FROMEXWG \R D JURZ 1QJ VHOVH R
VROMRQ

9 KDVDOR VAKJJBG Z W SRRU
VBHS JUH DQG GHRIQIQU P HQWBO
KHDOX SUP DU® GUYHQE\ |HHIQUV
Rl GQHIDHW DQG WH FKDBIQIHVRI
P DQDILQI D& WP FRQGMRQ
RQKIVRZ Q

$ IRWP HUP HP EHURI WH DLP HG
IRUFHV 9 Z DVRQFH YHY DPWYH DQG
LQGHSHQGHQW

+ RZ HYHU MQFH GHYHBSIQU

Vi P SWRP VVXFK DVIUHH LQJ DQG
XQWMDGIOHW KH KDV BRWP XFK R
KLY FRQILGHQFH IQ P RYIQJ DUIRXQG
VDIHD Z KIFK KDV WL QULFEDQWD

UHGXFHG KLV P RWYDWRQ W GDYH FU bW dUX >cfgYlg We UV Yg
WH KRXVH RUHQIDIH Z IW RWHWY/ i bXYfgibX A YW UYD[ YgbX
VRADO® VU] YFg UMYX VimibXj 1Xi Ug UbX cZ2F

JbW g]j Y gYodlcbg
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© (+267(" IRXUZ ROWKRSV
FRP P XQW HYHQW DQGM[ RQEH VHMRQV
UHDRKIQJ DVWWWCRI RXU P HP EHWV/ Z W
GDUQIQ) GMVDELDAHY

© RUNWKRSV | REXVHG RQ GLLI HHQWRSLEV
DQG LQFOXXGHG D YIMWR WH $FFHW:  HD
EHQI +XEI1Q: HP RXWDQGVZ RWR6: 5%&

" RUAKHWMU Z W P HP EHWY HOIR\ L1QJ

QMDA Z IV DQIP DY DQG WHDY 1QJ 1Q WH
P HGMMWRQ KXW

© H LQFOGHG LOMUDPWYH TX1 ] HV DAHYHQW
VR UHYIMWQGIYIGXDY XQGHUAMIQGIQ) DQG
FXUHQABIYHY Rl P HQBOKHDOM. WHODE®IG
XV VR XQGHUAMRQG Z KR Z DVNHHQWR [P SLRYH
WHUZ HBEHQJ 6P DBUJURXS
FRQYHU/DUWRQY DANRWHUHYHQW DARZ HG WH
WDP \R VIGRUVXSSRUNR EHVSRNH QHHGV
VXFK DVP DQDILQ] LHOMRQWKISV
IUHQGWKISV RUZ HIKWP DQDIHP HQW

( DFK RQEQH DPRYIW | RFXVHG RQ D SDUAEX@U
DUDRI P HOBOKHDOM 7KH RQ@OH JURXS KDV
EHFRP H DQ LOFIHDMQI® VXSSRUAYH
HQYLLRQP HQWZ KHWH P HP EHW/ I HHODIH DQG
FRP |RUBE®I RSHAQJ XS VXSSRUAM HDFK
RWHUDQG I LOGIQJ VROMRQV

: HYHWHQDP DUNHG UVHIQP HP EHWY/

VWKJIJ @ Z I WH XQIOMQGHG
FRQVHTXHQPHV RI FKDQIHV VR EHQH LW
SDUARX@UD 8 QLYHWDCRUHGIWT7KLY KDV KDG D
QRWEHDE®I IP SDARQ P HQBCKHDOK DQG
DQ LHW BIYHY : H SWRYIGHG P RIHRQH \R
RQH SUDPWFDOXSSRUNZ KHQ I RTRZ QU XS

RQ FRQFHLOQV VXK DVVHWIQJ XS &I HQV
$GYIFH DSSRIQW HQW @DIMQJ Z WK FDUHWY/
DQG | HHGIQI EDAN VR GRFDCDXWRUW 0 3V
DQG JRYHULP HOW

&\ EHUFUP H VHWIRQV UHDFKHG

P HP EHW Z IW | RXUDI IHAMG GILHA® DQG
Z HFRQAQXHWR RITHUIRTRZ XS VXSSRUADQG
JIXIGDQFH

7KH IXQGIQJ KDV P DGH DI QUIFDQW

GUIHHOFHWR P HP EHLY/ P HQWBCKHDOM DQG
Z HEHQ) HQDEQQ XV VR SLRYIGH VLI HWG

SHU/RQ FHQWHG VXSSRUV
0 HP EHW/KDYH WKRZ Q D QRE®! VKLLWQ
FRQILGHQPH DQG RSHQQHW DLRXQG P HQWO
KHDOX ) HHGEDFN DQG HQIDIHP HOWGDVD
VKRZ VWDWDLRXQG ~ SHUFHQARI P HP EHWY/
QRZ KDYH D EHMAUXQGHUAMIQGQJ RI P HQWO
KHDOK DMXHY 7KH P RAH | HARYH HOP HQW
KDYH EHHQ UHD] HG DFFHWE®!

HQYILRQP HQW BiG E\ WKVAMG \ARA |

F@ NP=>@N DI A3OH @1=@MN RO @\ DB DRI <Mee=@JIH DB HIMR@ KIR @@
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67$)) DQG \VHD DGYRFDWM SHHW
QRWFHG WWDWDQH DSSHDUHG

Z IWGDZ QZ IW QRWEHDE®!
FKDQIHVIQ P RRG DQG GHFIRIQJ
SK\ IFDCKHD®K

$ Wl P HP EHUJHQW DVN\HG LL
VKHZ DVRND,  HOFRXWDILQI KHUWR
VHHNP HGFDOKHS Z KIEK VKHGIG
$ ZHHNOWU -DQHZ DV

H SHUHQAQJ LI QUIEDQAGMAHW
DQG KHIKWQHG D LHW $PWQJ
TXIEND Z H DUDQIHG HP HUHQR
DFFRP P RGDAWRQ |RU-DQH IQ D
NQRZ Q KRWIOSUHYHQWQ) HVFDDMRQ
DQG DYRIGIQJ D SRME® GAMHAMQJ
VRADOVHWYFHV LOMUYHOMRQ -DQH
Z DVUHHUHG VR WH FRP P XQW
KHDOM WDP  DQG DGP IMMG VR D
VSHADDMP HQUBOKHD®M KRVSIVBO
6KH KDV P RYHG EHVE HHQ GLLI HIHQW
KRVSIMIY DQG Z IW |HZ 1DP LIDU

| DFHV DURXQG KHU RXUVM |

P HP EHUKDV FRQOWOXHG \R YIMW
-DOH UHIXOUWD 6KHZ DV
LOFUHDMQUI® YRIAQJ DQIHUDW
KRVSMIOMD | Z KR Z HH NHHSIQJ
KHULQ -WZ DVIP SRUBQWVR KDYH D
NQRZ Q DQG WXVMG SHWRQ H SOIQ
WDWZ H KHUIDP 1® DQG KRVSIMBO
BRI Z HHZ RINQJ VRIHWHUVR JHW
KHUEHWWU DQG KRP H

( DUTHUWKLY\ HDU FRQPHUQHG DERXW
-DOHV @ WG P SLIRYHP HOWZ H
WDVHG FRQFHLOQV WDWBIG \R D &DUH
DQG 7UHDW? HQWBHYLLZ  &75

2 XWRP HV LOFOXGHG Z HH\D
XSGDWVZ W, | DP 1® DQG HQKDQPHG
VXSSRUN-DQH EHQJ FXUHQW
MZE®! LV D SRUMYH RXVWWRP H DALY
WRUH

7KLY FDVH KDV IQIRUP HG RXUZ 1GHU

GDUIQ) DERXVWKH [P SRUBQFHRI
FROAQXIW DQG WXWWMG LHDMRQ
VKISV 1Q VXSSRUAMY LQGYIGXDY
HVSHAD® GXUQJ D FUMY
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&KDAIQIHV
2 QHRI HDUWO FKDWIQIHZ DVP HP EHY UHXPVBQRH
VR HQI DU H LQ FRQVXGIMRQV RUVXUYH V Z KIFK Z DV
YDOXDE®! BDUIQI 7KRXIK Z RIWKRSV Z HH
SRSX@U Z H IHDAKHG P RUH LOGIYIGXDY E\
LOFRUSRUDWQJ Z HEEHLQJ DPAYIWAHY IOWR ) UHQGWKIS
&OE VHMWWMRQV &RQYHUWDAWRQV RQ P HQUBAKHDOM
KDSSHQHG QDMUD® DBRQIMGH YDURXY SRUMYH
Z HEEHQ) DPRYIWHY

- HKDYH VHRXUHG VRP HIXQGIQUI VR FRQAQXH RXU
|@JIKLS SLRMFW 6SHDNIQJ 8 S DQG ) UHQGWKLS
&OE ERW VHIQI DV YMICBMARLP VIRU

PHP EHY : HSOQWR FROMXH HP EHGGLQJ

P HQWOKHDOM DQG Z HEHQJ [QWDAYHY Z IKIQ
WHVH H MAQU SLRVPWV
&ROVDFWZ IVK $ FFHW : HOEHLQJ
7KHWDP DWMQGHG DVHWIRQZ IW WH: H P RXW
6SHDNLQJ 8 S JURXS VR VKDUH QI RUP DARQ DERXW
WHVHIEH 0 HP EHW H SUHWHG VWRQJ LOMUHW
1Q BDUQIQI P RWH 2 QHP HP EHUKDV DOHDG

HQI DUHG Z I WH KXE DQG NRIOHG D Z DOLQJ
JWRXS 0 HP EHW/Z HIH SBDVHG \R KHDUZ RIN LV
XQGHUZ D\ \R [P SURYH DFFHVMELDN DWIMH KXE
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(' (/-9(5(" VERQQH ZHHNQDWUWH DQG
FUHDWYIW EDVHG P HQWCKHDOK DQG
Z HEHQI FRXUHV DW XU HELRRN 6\WGIRV
QHDU: DUHKDP DQG IQ WH) RFXV &HQAH 1Q
6Z DQDUH FD@IG 7KUYH 1Q 1 DMWH

© HDOR WDQ Z DOIQI DQG VBOIQ) DPRY IV
DWE\XGDQG %HDFK Z WK WH 1 DWRQDOY UKW
' XUDWRQ &RXQWI 3DWN 7KH %XH 3RRCDQG
563%$UQH 3DUAASDQW Z HH IP SDRMG E\ D
WDQIHRI P HQBOKHDOK DQG Z HEHQJ
KD HV LOFOGIQ) BQJ WP KHDOM
FRQGMRQV QHXURGLYHUAW DJRUDSKRELD
GHSUIHWIRQ D IHW DQG \WHW 6HYHIDCRI
WH SDUARSDQW Z HH FDUQJ 1RUIDP 1O

P HP EHW/ LQFXGIQU FKITHUHQ Z IWK VSHADO
QHHGV DQG HBHUD SDUHQW

7KURXJIK JURXS | DAMAMRQ DQG SHHU
VXSSRUMMH FRXUMHY ERRMG UHVITHORH
FRQOHPRQ UHVRXUAH X@HW VIWHW
LHGXPARQ HP RWRQDAHI XMMRQ DQG
SRVWYH FKDQIH | RUSDUARSDQW ) RUVRP H
SDUAASDQW WISV RXWZ HIH WH [ LUAAP H
WH KDG Z DOHG WIRXJK WH GFDCDUHD 1Q
P RQMV

3 DUARLSDQW DUH FHDWQJ WHURZ Q SHHU
VXSSRUA LRXSV DQG DUH WA 1QJ 1Q FRQVBFW
Z IV RWHUSDUARSDQW

7KUHH SDUAASDQW KDYH NRIQHG WH 0 HQWO
+ HDOM 6Z IP V SHHUVXSSRUMURXS 2 QHZ DV
VXSSRUMG \RR P DQDIH WHUHP RARQV
GXUQJ WHUS' +' DWHWP HOWR WH
Z HUH DE®I VR DGYRFDW | RUMHUQHHGY 7KH
DIHQRZ SOQQLQI VR UHWD\R Z RIN

2 QH SDUARSDQWY UHMUDIQ] VR Z RINLQ
WHU®BFDOFKRRADQG DORWHULY WBUAQ) DQ
5+ 6 DFFLHGMG FRXUH

2 QH KDV NRLQHG WH ) REXV &HQAH DVD
YROQMHUDQG DQRWHULY YROQWHUQJ Z WK
WH 1 DARQDOY UVW7KURXJIK RXU
FRADERWDARQ Z M WH 1 DARQDOY UMAMLY
FKDUW IV QRZ. RITHUQJ 1UHH QHXURGLYHU HOW
QDVH Z DOV
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-+ (1 6XHNRLQHG WH I LDAFRXUMH
VKHZ DVFRP 1QJ RXWRI D
EUHDNGRZ Q KDG FRP HIWRP D
EDANJURXQG Rl DGGIPWRQ DQG Z DV
VWKJJ @Y | RUFRQILGHOAH R &RN
|RUD NRE

6KH WD\ VWH FRXUH KHSHG KHU
UHDOMH VKH FRX@ WUAZ IV WO\
VIMSV WDAMZ DVRND. VR JHARXVARI
KHUFRP |RUATRQH ) RERZ 1QJ WH
YIMWWIR WH FRXUMH ILRP $ FRHW

© HEHQI DQG 7KH ) RFXV &HQWH
BRI VKH VXFRHW X@ DSSTHG R EH
D YROQWHUDWKH ) RFXV &HQAH
ROHP RUWJQI DZ HN

© HDOR LQYWG KHUVR EH D
VXSSRUMWRXQMHUI RUWH VHRRQG
FRXUMH 6KH VDG WH FRQYHU/DWRQV
Z I WH JURXS GXUQI WH FRXUH
KDYH KHSHG Z IW KHUUHDMRQWKLS
6KHQRZ KDVP RUH\RRY\R
DSSWRDAK QM DPARQV Z I KHU
SDUHUDQG FDQ EHWMUP DQDUH
KHUSHUWRQDCERXQGDUHV 6KH
HQWR\ HG [QMDPAQJ Z I RWHLY/
DQG KDV JRQH EDANVR VHD
VZIP P IQJ 1HHIQ) P RUH FRQOHAMG
LQ KHUFRP P XQW

+ HUYROQWHUQI H SHUHQRH KDV
JLYHQ KHUP RUHVHD EHTH \WH
DELON VR WXMAKHULQMIMRQ DQG
KRZ R UHVSRQG DQG VXSSRUV
RWHWY +HUDIP IV VR LQPUHDVH KHU
YROQMHUQI WP H DWKH ) RFXV

&HOWH

&K DIBIQI HV
' HP DQG Z DVKLIK EXWGXH R WH QDMUHRI
RXUJWRXS Z HIHWWZ DVIP SRUBQWR
HQVXUH D JRRG | MAR Z HVSRNH LOGLYIGXD®
R HDFK DSSTEDQWS SDUARSDQWRP HAP HV
KDG D FKD@IQILQU Z HHN DQG QHHGHG
VXSSRUN2 FFDMRQD@® FRQYHIDARQY

ELRXI KWARQI TPAQJ) YIHZ V RXWQUR WH RSHQ
© HIRXQGE\ KDYIQJ VE R | DPAQMRY/ DQG
VE R YROXQMHY SUHVHOWZ H Z HH DEGI R
VDIHO SLRYIGH VXSSRUV

* HDP VR FRQAQXH WH 7KUYH 1Q 1 DMWH
FRXUH SDUAEX@UD EHFDXVH IMH FHHGHG
RXUH SHABMRQV Z IV UHVSHPWR RXVRP HV
DQG EHFDXVH Z HKDYH KDG D BRI LOWUHW
GRFDD 1O | XWUH FRXUHV + RZ HYHU WLV Z O
EH GHSHQGHQARQ REVIIQIQJ 1 XWKUH I XQGIQJ
&RQVDPWZ VK $ FFHW :  HEEHLQJ
7KH DWMQGHG RXUILDMFRXUH VSRNH R
SDUARSDQW Z IV SBIQW RI RSSRUMQMHV \R
ILQG RXWP RWUH : HIRXQG WH QHVE RINQU
HYHQW R EH LQIRUP DAWYH DQG XVH XO7KH
SIRYHGVREHDIRXP R P HHRWHUSHRS®!
DQG XQGHUAMQG WH EDANI UIRXQG VR WH
IXQGIQJ WZ DV DOR KHSI XOR GDUD DERXW
H SHREMRQV Z W ULHVSHPWIR UHSRUAQ) DQG
JUIDQWP DQDIHP HQW
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3&7 \WBI | DQG WXVMHV Z HIH JLYHQ 0 HQWO
+ HDOK ) LA LG WDLQIQI VR HQUXUH D

FRP P RQ EDVHIRH | RUXQGHUABQGIQU 1Q WLV
DUHD

$WRXU:  HEHQJ 98 HDN DWNWHWRQV Z H
KDYH KDG D FRRNHG EUHDN DWIR@RZ HG E\
DQ DRAYIW DQG WP HIRURQH VR RQH FKDW
7KH JURXSV KDYH GHYHBRSHG UHD® Z HD
FUHDWQJ D UHD@ SRVIMYH FRP P XQIW Z KR
@RNIRWZ DGR P HMQJ HDFK P RQW(
VXSSRUAM HDFK RWHUDQG UHFHYIQU
VXSSRUNWRP : HEEHQJ &R RUEQDRY/DQG
M |

$PRYIWHV LOFOXGH GUDZ IQJ NHHSLQJ D
AXLODOFREXUQ) DQG Z RUG VHDURKHV
SOQMY KHLEV DQG SOQW P DNQJ ELLG
IHHGHY GHMJQQJI DP XJ DQG D3DYIARQ
BRXW : HMW DQFH VHWIRQ

7KH IHHGEDAN ILRP  SDUARLSDQW DQG DOMH
\WBI | KDV EHHQ RYHZ KH® LQI® SRVWYH

( DK Z HHN SDUARLSDQW FRP SOMG WH
6KRUN DUZ IFN ( GIQEXUK 0 HQEQ HEHQ
6FDG! DQG Z KHQ WDANHG RYHUWH Z HH\W Z H
FRX@ VHH GH LQM P SLRYHP HQW I RUQHDUD
D@3 DUARSDQW VKRZ HG IP SLRYHP HQWQ DW
GDWWE R DUHDVDQG VRP H IQ IRXURUP RWH

7KH: HEHQI &R RUGIODRUY/\DIG IMKDG
EHHQ DQ LQYDXDE®! H SHUHQFH | RUSHRS®!
Z KR DUH VROWIG DQG WAXJ J@QJ VR UHDFK
VHUMFHV RUNQRZ KRZ \R P RYH IRWZ DUG

&KHANQJ 1Q DWIKH WK DV HOFRXUDIHG
WH SDUARSDQW VR VBOI DERXWKRZ WH DUH
IHHIQ) GDUD VR VKDUH Z KDWP DAY DQG
KR VSDFH | RURWHU/ VR GR WH \DP H

0 DQ\ KDYH UHDRKHG RXWRUH WD VXSSRUV
VRP HWIQI WH Z HUH XQONHO VR KDYH GRQH
EHRWH

7KH FKDQPH VR VXD DERXVKHSI XCXZ D\ VR
P DQDUH GLLI IEXO\GD, VDQG Z KHHWR 11QG
VXSSRUADSSHDLY VR KDYH EHHQ YHU KHSIXO
WY FBDUWDWHQI DI LQJ P RUH GILHAD Z W
FRP P XQMHV Z L@/XSSRUADQG KHS SHRS!

Z KR Z RX@ QRAQHFHWDU®D VHHN W

&K DAIQI HV

7KH LQMDCHQI DI HP HOWZ W SHRS®! Z DQOWQJ
VR VENH SDUARRN GQI HUWDQ DOAFSDIMG \R
Z HZ HH RITHHG DQ H WIQURQ VR WH J LDQW
SHURG

© HKDYH GDURHG WDWZ H Z RX@ UXQ WH
EUHDN DWW RYHUM Z HH\V QRWH] P ROV
WH Z HHVRR VSUHDG RXVDQG VRP H SHRS®!
GIG QRWAR WH FRXUH

tnhv m+;-u umvo'tl | ;u‘e®
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21 7+( YHU IIUMZ HNRI RQHRI
WH EUHDNIDWV D\ RXQJ Z RP DQ
RLOHG WH JURXS DQG Z DVD® RW
IP P HGIDMO 1Q |GRRGVRI WD/

: HZ HUH DE®I VR VBNH KHULQWR D
VHSDUDM LRRP  DQG @AMQ VR KHU
VIWDWRQ Z KHH VKH P DGH IMYHU
FODUVKHZ DVYH) FRVH R VHD
KDUP LQUJ DIDIQ

6KH Z RX@ QRWHDWQ | LRQVRI
DQ\ RQH DQG P DGH QR H H FRQUBFW
%4 WH HQG Rl VMMRQ | RXUVKH

Z DVP DNQJ H H FRQERMEDIQ]

Z W FRQIGHQPH 1Q WH JLRXS HYHQ
DVIWKH VBE®! Z KI®I KDYIQJ EUHDN DWW/

6KHDSSHDW/ R EH D FRP SGWO

GlLIHHWSHUIRQ KRZ 1QJ WH
JURXS SIPWHVIURP KHUSKRQH
DQG VKDUQJ KHURYHO Z UMQJ \KH
KDV EHHQ GRIQU 1Q KHUNRXLODO
$IWUVRP H FRQUGHWDE®I WP H
VSHQWZ I KHUERW RQ WDWGD!
DQG WH IRTRZ 1QJ GD\ VKH Z DV DE®
VR JHWIMH KHS VKH QHHGHG WL
LQYROHG ILQGIQI VRP HZ KHIH\R

QH JHMQI VRP HEHQH IW DQG
UHD® H SRUQI KHUMWYDARQ RYHU
WHQH WHZ Z HH\WV

$VD UHVXORI \WH EUHDNI DWW
VHWRQV VKH KDV UHD® FKDQIHG

KHUSHU/RQDOAWXDWRQ WJ QL LFDQWD

2D KMEEOMRG 2@1JI NDAG® RO
BIKING >@IAGHDB NBP@I DA G
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RJIPG | JOGQER] @3JADB AMGEA
>@N5 @G@BNMP@IG? A | JO
=@ G=<G< ? DMEG G@B@ A @
Q@ D < G<G\N@ROC < AHBMAS@
QXOM@IH @ +J @ AMANBIRIPG
<Gl 2@ =@ <N K@
<Qd?DB COaR@E@B (P= < ? NG
K@K@END Q0@ RIPG | JOGQROND
>J @@ R<EG DA CIGRE@GE@B
=4 ? <\FAMCE

&ROVDANZ IVK $ FFHW : HQEHLQJ
7KH SDUQHUKIS EHE HHQWH : HEEHQJI &R
2 UE.QDVRYY DQG W | KDV Z RUNHG UHD@ Z HD
© HKDYH D JRRG UHDFK LR WH

FRP P XQWHV R GR WH LQMDCHQIDIHP HOW
Z IW SHRS®! Z KIFK LV RIWQ VR KDUG DQG WH
: HEHQJ &R 2 WEQDRY/ KDYH WH WO \R
GULHPANHP VR WH VHUMEHVWH QHHG

© HYHY P XFK KRSHWDWAH Z RINZ L@
FROWOXH DQG ERW 3&7 DQG WH 6HQIRU

© HEBEHQJ &R 2 UEQDRY/ DUHW LQJ KDUG \R
P DNHWILYKDSSHQ : HKDYH\ HVWR VHRXUH
DQ DGEMRQDAXQGEQ]
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285 62 &%/ HYHQV DQG DPRYMHV
SWRIWDP P HELRXIKWRIHKHU  \R

P HP EHW/Z W KLIK IXQPARQIQI DXWP DQG
KIGGHQ GIVDELDAHV HYHY VE R Z HH\WV

7KH  HYHQW RUDPAWYMEHV LOFOXGHG DQ
$QOXDBHMGHMDQ  HHNHQG Z W

P HP EHW RQ D VKRUANHVIGHQWDCDPRY Y
Z HH\HQG IQ 2 WP [QIVRQ YD\ $ PRV
LQFOXGHG DEVHLAI DQG FD\ SLIHRQ
VKRRWOQU

© HUWDQ TXDUMUD Z RINVKRSV RQ @H DQG
HP S® DELONV P RQH WDIQWDYHO
IOMNHZ V DQG VBEGMDQG @SVRS W@

© HDOR SWRYIGHG DG KRF P HQRUQJ
WV QSRWQU DQG DGYRFDA VHUYFHV KHGLQU
LQGMIGXDEP HP EHWY DQG WHUIDP LaHV

DFFHW SURI HWIRQDCDQG | LQDQADOVXSSRUN
© HKDYH EHHQ DE®!I R IXQ RXUSWRIWDP P H

| RUDQRWHU\ HDUDQG KDYH @QNHG RXU
HP S\ DELOV SDKZ D\ SLRILDP P HVR WH
0 LOWMDG 7UXW( P SRZ HUQJ (P S® P HQW
ILDP HZ RWN

2 XU( P S®\ DELOV 3DMZ D -Q SDURHUKIS
Z W 0 [QUMDG 7UKVIWVXSSRUMG WQ Rl RXU
P HP EHW/LQWR P HDQIQU I XODDUHG
HP SR P HQW

7KH UHSRUMG [P SUIRYHP HQWLQ P DUINHWY/
IRUP HQWCKHDOK DQG Z HEEHIQJ VXK DV
DY HW GHSUHWRQ 1HDU REVHWMYH
WIONQJ DQG VHQVRY RYHURDG SOV
LHGXPURQV 1Q MROMRQ DQG GROHIHW KDYH
EHHQ DRKLHYHG WURXJ K HQIDIHP HQWZ IWK
WLV FRUIH SLRYIMRQ

&K DTBIQI HV
2 XUSIRYIMRQ IV ®QJ WP DQG RQIRIQU

Z KIOWMH JUIDQWXQGIQU Z HUHFHYHG Z DV
IRUDSHURGRI MW P RQWV $VWKH
FXUHQWAP H Z HKDYH QR IXQGIQJ VR GHIYHU
RXUVRADOP HQBCKHDOK DQG Z HEEHQJ RU
HP S®\ DELON SIRIWDP P HV\R' RUHW

P HP EHW/IQ

tnhv m+;-u umvo'tl | ;u‘e®
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FROWEQWHDMUWH RI -V DGXOWH
$I1WIU\ HDU/R! | DIOXUHV DQG
LHWPMRQV 11QGIQJ D SD\ LQJ WRE DQG
KDYIQU D UHDVRQ VR JHARXVRI EHG
IQWHP RWQIQI VHP HG

IP SRWWE®I

- 1V DQ LM HOADQG DUAEXDW
IQGMGXDXZ KR GXH VR KLV DXWP
KDVIHZ TXD@IFDWRQV JDIOQHG [ LRP
VFKRRO+ RZ HYHU KLV JUHDWMVW
EDUIHUVR HP S&\ P HOWY KIGGHQ
GIVDE@Y DY IHW DQG BZ VHD
HAWHP : KHQ KH KDV EHHQ O(FM
HORXJIK VR JHAD NRE IOMUYLHZ WY
DQRYHLZ KH® LQJ DQG DY LRXV

H SHUHQRH WDWOHYHUIRHV Z HOD
+ H GHVRUEHV WH SURFHW DV
GDXQWRJ DQG WIRNHG DI DIQWP H
© W KHS DQG VXSSRUNRP WH
3RVWYH 3D ) RXQGDMRQ DQG 7KH
0 LOWMDG 7UXWW - DSSTHG | RU DQG
VXAPHW X@ VHRXUHG D SDUAMP H
\VDDUHG NE DAD P DRUUHIIRQDO
DUV FHQWH 1Q WH DUHD

33) KHSHGKIP FRP SOM KLV NRE
DSSTMRQ JDYHKIP VADWMIIHV\R
FRSH Z IW WH LOMXYLHZ SLIRPHW
DQG FRQAQXHV VR SLRYIGH
VADWLHV VR KHS KIP P DQDIH GD\
VR GD\ Z RINSOFH FKDEIQIHV
DSSLRSUDWO - FROWOXHVVR EH D
NH P HP EHULQ RXUGLDP D
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© (5%1 DZHAND GRS 1Q DARXU

FRP P XQIW KXE LQ %RVFRP EH
RITHUQJ DRAYIWHY DQG D

FRP P XQIW P HDO
WOQFOXGHG DQ KRXURI JHQW®
H HUAVH DQG D RDIVDRRYIW : H
VXSSRUMG SHRS®1 Z W SRRU

P HQWXDQG SK\ MEDCKHDOK DQG
WLV LOFOXGHV SDUARSDQW Z W
RWMRDUKUMY HSIBISV  ELSROU
GIMVRWEHU ILEELRP \ DOID 0 6

K\ GURFHSKDOXV VSIQD ELLIGD
376' GHSUHWIRQ DY IHW

G\ VB[ LD DQG P HQBCKHDOK
DMXHV LOFOXGIQI DXWP DQG
GDUDIQI GIVDEIDAHY

© KHQDWHG ' R —IHHOBW
VWHWHG RUDQ IRXV'  SHU
FHOAMRQI® DIHHG ' R-IHHO
KDSSIHURUEHWHULQ P \ VHD!
SHUFHQWMRQI® DILHHG + DYH
~JDIQHGFRQIGHQFH'  SHU
FHOWAMRQI® DIUHHG + DVWH
JURXS KHBHG\ RX EXL(®
FRQIGHQFH  SHURHQW
VARQI® DILHHG

&KDTHQIHV
9%HFDXVH WLV Z DV VHWKS DVD
GRS IQSWRIWDP P H VKDV
EHHQ KDUG VR P DQDIH WH

QXP EHW/ Z KIFK KDYH LQPUHDVHG
I QUIFDQUD RYHUWH FRXUH RI

WH\ HDU :  H KDYH DQ DWAMEQW
DQG YROQWHW/\R KHS P DQDIH
WH QXP EHY/ DQG R VXSSRUV
WH Z RUWKRS GDGHY EXWZ H

NQRZ P DQ\ Rl WH SDUARSDQW

FRP HZ IW GLLI HHQWQHHGV DQG
IVWFDQ VBNH XS D ®RVRI WP H\R

VXSSRUMMHP DQG P DNH ViXUH
WH |HHORP |RUBE®I DQG
ZHBRP H ) RUWMH IXWWH Z HDWH
@RNQJ DAXQQIQJI VZ R JLRXSV
RQ GLLIHHQWGD, VEXWDV\ HWZ H
KDYHQWWHFXUHG DQ 1XQGIQI R
FROAQXH WH SLRIWDP P H

= Uma cXY Jb[ LhcbY cZL YWYUY >cfgyhg Xfcd Jbg

'OHQ@IHE@ENH@DB A GIF ANRM? O @ CR@®
47 <NENIl O B®PK< ? @QEHT 480" GQEH<@
NIH QT B1J? AIBRN< ? AGD< NON@JA=G EDB
GRE OGNG@E@ H@D BIKM@HT [E@N
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0 IV DQGMQIGIKDVSRRUP HP RU GXH
VR HSIBISV P HGIFDWRQ KDV KDG QR UHDO
HGXFDWRQ DQG EHFDP H VROWG

+ H Q/HV LQGHSHQGHWD DQG KLV RQO
DRAYIW 1V Z DOIQJ VR &RWE IRUGKQRK +H
EHIDQ DMAQGIQJ &RP P XQW 0 RQGD\ V
DQG KLV VXSSRUAZ RINHUQRZ DWMQG HYHU
ZHHN GRIQI SX]]®V +HKDVODUOHG
EDVE UHDGIQJ ILRP WH XVH RI KLV P REL®I
SKRQH DQG KDV P DGH D 1UHQG Z KR DOR
@HVSX]] BV +HEHQHIWIWRP KDYIQU
SHRS®IDIRXQGKIP Z IMRXWOHHGIQT R
FRQYHUH EXVKLY FRQYHU/DARQ LV

H SDQGIQI WILRXIK OAMQLQ) VR DQG
DEVRUELQ] WRVH DIRXQG KIP

&RP P XQW 0 RQGD\ V SLRYIGHV D VRADO
HGXFDWRQ DQG KHSVKIP  EXIE D EHMU
XQGHUMBQGIQJ RI WH Z RUTS 7KH SX] ] BV
KDYHJLYHQKIP D SXUSRVH DQG KHQRZ
GRHV'SX]] ®VIRUVE R FKDUW VKRSV \R
FKHAN DOMH SLIHAHV DUHWHH + H I HHY

SUHVHQWDQG D SDUARI Z KDW/ JRIQ) RQ

~ Ve
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6-6 DQGIQMHVZIW P XOAS® FRQGMRQV
LOFOGIQ] P XGAS®I VFBILRVY \VSIQD ELLIGD
K\ GURFHSKDOXV DQG P RELON FKD@IQIHV

+ HUIDMHUGIHG R FDQRHUZ KHQ VKH Z DV

IRGRZ HG E\ KHUP RWHUV GHDW MWW

RYHUD\ HDUDWU %  \KH EHFDP H

KRP HBMW DQG @/HG RQ WH VWHHW R
/ RQGRQIRUVE R\ HDW/

+ HU@H KDV LOFOXGHG WUHH P DUIDIHV
DQG WDIMQI WUHH FKIGUHQ RIWIQ

FRP STFDWAG E\ DGGIPARQV DQG KHDAK
FKDEIQIHV

&RP P XQW 0 RQGD\ VKDVEHFRP HDQ
HWHQWDCBDUARI KHUZ HHN AV DVDIH
VSDFH Z KHIH \VKH FDQ UHD|  EH KHUHOD
DQG EXI@ WKW

6KH YDOXHVWHP [ RI SHRS®I DQG HQWR\ V
ERW WH FUHDWYH DPAYIMEHV DQG WH VRADO
DVSHAARI VKDUQJ D P HDORI HWHU
WRITHW KHUD WDUH FKDQPH VR | HHCBDUARI D
FRP P XQIW Z KHUH \KH LV YDOXHG
DFFHSWG DQG VXSSRUMG
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' 8( 72 WHIXQAQ) ZHKDG ZRP HQ
DWQGIQ) HIKWARXUHV DV SDUARI DP RWH
VLI HWG DSSURDFK Z W VP DABIUJLRXSV
7KH FRXUH VRSIEV LOFXGHG LHDMRQWKISV
Z KIFK GRNHG DALHIMRQWKISV Z W | DP LQHV
DQG SDUZHY UHG | @IV 1Q LHDMRQWKLSV DQG
KRZ VR NHHS LHDMROWKLSY KHDOM\  7KH
IUHQGWKLS FRXUMH | REXVHG RQ WH

IP SRUBQFH R 1UHQGWKISV KRZ \R P DIQWQ
WHP DQG GHDAOQ Z IW | DARXW

8 QGHUMIQGQJ DQG P DQRJLQI DY HW

H DP LOHG WH GLLI HUIHQPH EHVE HHQ | HHOQJ
DQG WIFKQLTXHV DQG | HDWUHG JURXQGLQJ
DQG P 1QG X@HW DQG LHDMRQWKLS Z IWK VHD
I RUQHXWRGLYHUH Z RP HQ

7KH FRXUHV VXSSRUMG Z RP HQ Z W
EXI@HQI FRQILGHQFH SDWUD FKDQILQJ

IP SLRYIQU VN.@Y DQG LOWDPWYH EHKDYIRXU
HP SRZ HP HOWKHDOK\ FKRIEHV VHD FDLH
UHFRYHY DQG Z HEHQJ

( DAK FRXUMH WDQ IRUILYHZ HH\WZ W M RU
VHYHQ LQ HDFK JWRXS $@RQUMGHWHP ZH
SXEQK UH GPWYH XUODY 7KH HOFRXWDIH
Z RP HQWR UH BPVRQ | HHIQIV HP RWRQV DQG
VHD Z RUK 7KLY FDQ BDG \R EHWHAU
SIRVSHAWRI HP S® P HQNV@H W@
FRQIGHQFH VHO HWHP  DQG LHFRYHU

7KLV JUWDQWKDV P DGH DKXJH P SDPMRQ WH
VHUMEHV Z H FDQ SLRYIGH R Z RP HQ
VSHADDMQJ IQWH P SRUBQFHRI JRRG
FODQ KHDOK\ LHDMRQWKISY -WKDVEHHQ R
KHI XCKDYIQI VP DAUIWRXSV Z KIFK WUYH

WURXJK VKDUQI DQG QAMQLQJ

&K DA@BIQI HV

© HKDG @GIHVRQWH DXWP VSHAAMKP Z KR
Z HGGQWHHOIRWDVP XK ILRP WH FRXUH
DVWH FRX@ DVIWZ DVDEL] JIRXS : HWDQ
DWP D@IRXS |RUIRXUSHRS®! Z KIFK Z DV
GMWRYHZ KHP Q) : HDOR WDQRQH R RQH
HDMRQWKLS FRXUHVIRUVE R Z RP HQZ KR
DUH SUHI QDQVDQG LQYROHG LQ GLLI LEX®V
HDMRQWKLS DAXHV 3DX® Z KR KQVRXU
IHDMRQWKLS FRXUMHV IV HP S®\ HG DVDQ
RXWHDFK DQG KRXMIQJ Z RUINHU + HUKRXW/
Z W XV Z LQUHP DIQ EXVWKH Z RQWXQ WH
UHOMRQWKLS FRXUHY XQWZ H UHFHYH P RUH
VSHALLF IXQGIQJ |RUWHWH

&RQVIDPWZ WK $ FFHW : HOEHLQJ

: HKDYH D U-D® JRRG LHDMRQWKLS Z W WKH
: HEBHQI KXE DQG IHHUHG VRP HZ RP HQ
RQIRUZ HEHQJ VHWMRQV : HZ RINHG Z W
WH Z HEEHQJ KXE \R KHS ROHOG\ Z WK
KRXVIQJ DQG DQRWHUZ I KHUVXFRHWI XO
3-3 WEXQDO

tnhv m+;-u umvo'tl | ;u‘e®



ol I tnij<) ;tt0; b -n¥ ;mj-t -t

tnv m+;-u umvO'tl | ;u‘e”

%+$' D GULIEXOVKIGKRRG DQG
KDG EHHQ KRP HBIW

6KH Z DV QHIYRXV DQG DY [RXV EXW
FDP HDBRQJ VR WH FLDIVWHVWRQV
7KHQWKH GG DILYHZ HN
IUHQGWKLS FRXWH DQG DOR MRIQHG
WH:  [QWRQ DUADQG ALDIVWHWRQY
Z KHUH \KH P DGH FRQQOHPARQV

© HUHRIQIVHG QHXURGLYHU HOFH
DQG LQYIWG KHUVR WH | RXUZ HHN
KHDOM\ UHDMRQWKLS FRXUH Z KIEK
Z DVDQH WD Z HDQ RYHUWH
VXP P HU

6KHFDP HRQ KHURZ QR WH

P DEPU&EDQ RUG + HOW VHVWIRQY
UHFRIQIMQU VKH FDQ MRIQ JLRXSV
DQG P HHAWQHZ SHRS®! WDWW/
JRRG | RUKHUDQG \VKH FDQ DOR
UHDFK RXVIDQG H SIWWKRZ \KH

| HHY DV VW D VDI H VSDPH DQG
GRHVQWOHHG \R KIGH DQG P DQDIH
DBH
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$*5($7" ($/ R WP HLVVSHOAZ WK SHRSGI
RQ D RQH VR RQH EDMY/Z KR DUH \WXJ J @
Z W D QXP EHURI DAXHV DQG P HQWBCKHDIK
IVYHY P XFK DWKH IRUHRQW: HW DQG
XQSDAN WH YDURXV DAXHV DQG KHS SXWQ
SOFH DRARQV R SXWIMHP U KWDQG VHWKS
I XUMHUDPARQV RUVBON VR DAMMAIMHP \R D
EHWAUSOFH

7KHUH DUH FROWOXDORK DABIQI HV
XQH SHAMG SUHI QDQAHY LApHW
SDURHIKISV EUHDNQI GRZ Q RUKRXMQJ
DMXHV : HDUHZ RINQJ Z WK DJWRZ LQJ
QXP EHURI SHRS®! Z KR DUH QI 1Q WHU
RZ Q FDUDYDQVRQ @QG Z KHHWH SD\ FDWK
VR WH RZ QHURI WH @QG Z KIFK JLYHVWHP
QR SHP DOHOWDGGEHW DQG FRQWHT XHQWD
WH FDQWDSS® | RUXQLYHWDCRUHGIW

© HDGYRFDWM DQG JR R FRXUNRUSHRS®!
Z KR DUH XQFRP | RUBE®! LHSUMVHOWQJ
WHP VHOHV VBNH XS DAXHV Z MK KRXMQJ

SWRYIGHY DQG DUDQIH DSSRIQR HQW Z W D

&I HQV $ GYLIFH DGYIVRUVR VRUANRXWSD\ P HQW

SOQV : HDZ D\ VP DNHVXWHWH FBHOWHHY
DVWRXIK WH DUH QRVWDBRCH

: HKDYHWHWKS DP HQV JURXS R WD
WURXIK GHSIHWMRQ VXIHGDOMRXIKW DQG

JHQHWDODQ IHW WV KQE\ P HQIRUP HQ
DQG KDV D UHD® JUHDWR@RZ LQJ

© HDOR WXQZ KDWZ H D@D MMRQRI

0 LQGVHWR KHS WRVH Z W D LHW
XQGHUADQG WH WL JHY SXWARSLQJ

P HAKDQMP VIQ S@FH : HDOR XQD

P HQRSDXVH VXSSRUAI LRXS VR KH® Z RP HQ
XQGHUAMIQGIQI KRZ KRUP RQDCFKDQIHV

DI HAAWKHUQMHV

© HILQG VMWMQJ XS Rl JURXSV R \BOI
WURXJK FKD@IQIHV IV EHVGRQH Z KHQ
LQYROLQJ SHRS®! LQ DQRWHUDPAYIW DVIKH
\VDP HWP H R Z H XQ ADIWQJ VHWMRQV

Z KIFK DUH IQRUHGIE® HI | HPAYH DA HWMQU
SHRS®! VR XVH WHUKDQGV Z KLG! VBOLQ)

&KDAHQIHV
: H DUH FROWEQWD 1 XQGUDIMQJ EHFDX\H
GRIQJ Z KDWZ H GR QHHGVDQLQFRP HRI

e D\ HDUDQG Z H QHHG FRUH 1 XQGIQJ
© HDUHZ RUINQJ R QHIRWDW D WUHH \ HDU

JWDQNIRP * RUMHWERXQACDQG D/ RMAY
JUDQW

&RQVDPWZ VK $ FFHW :  HQEHLQJ
$FHWWR . HEEHQJ KDV EHHQ R RXUKXE
RQ D UHIX@UEDMY

tnhv m+;-u umvo'tl | ;u‘e®
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' 6$080 WR$DIHG BKHBIW
KHUIDP L® KRP HZ I QRWIQJ
DIWUVXITHUQJ 1URP \ HDW/RI

GRP HWWE DEX\H

© HKHSHG' IXUQMK DKRP HWDW
Z DVSIRYIGHG E\ D \VRADODQGRUG

© HKHSHG KHUZ W FRWHV DQG
DIIRWGEDE®! IRRG

© HDFFRP SDQHG KHUVR FRXUNV
GXH VR DIBUDARQVILRP \WH | DWHU
Rl KHUVRQ DQG FRQEPAYIMW Z HH
DE®! VR VBNH SOFH LQ RXUKXE XQGHU
RXUVXSHUMRQ

: HZ RUINHG FRVHO Z IW VRADO

Z RUNHUY DQG WH FRXUADI UHHG WDW
$ FRX@ @YH Z IW KHU

: HKDYHKHSHG' JWRZ 1Q
FRQILGHORH WILRXJ K YROXQMHUQU

Z IW XV 1Q RXUNVKHQ DQG FDIH
DUHD : HKDYH UHFHQWD EHHQ DEG
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DQG VAMMBIG DQG WKH\ DUH ERWK NPKKINDJI BIDB >G@R@!' A>@ RIOIFOCI®!
QY 2HD " K== RIPG GQEEG® FKJ G@

@A Jmia Y UhN Y <UWVa cfYPUY =\ UJmgPUY =ca ai b]mBi V



ol I tnij<) ;tt0; b0 -nv ; nj-t

-t tnv o m o+ -u o umpvert Tl ut et

Ai YggZca N Y<i gM YR [ clo[ Zf U YU ma cfb]o] dkla

© (12)) (5 WRXIK VBHSHY RUMRVH DALWN
Rl KRP HOM/QHW D VDI H DQG VHRXUH SOFH
R FD@KRP H

$FRP P RGCDMRQIVIQ  VHD FRQWIOHG
SRGVZ KHH JXHW AR\ | RUYDUHG DP RXQW
Rl WP HWDQIIQU ILRP RQHVR P RQMV

* XHWV UHFHLYH XQFRQGIMRQDOLQWMQMYH
VBIERUHG VXSSRUAQ D QRQ MGIP HQWEO
HQYLLRQP HQW

7KHIXQGQI SDIGIRU ~ KRXWDZ HHN
VXSSRUAZ RINVR SLRYIGH DWIMEIQRH Z IW(
OXQAY WKRSSIQI EXGIHWQI P DQDILQJ
HP RURQDCZ HEEHQJ | RAMUQ]
UHOMRQWKISVZ W | DP [CHV | DAMAWMOJ
SDUAASDMRQ 1Q Z HEEHQJ JIRXSV DMQGIQ]

DSSRIQW HOW DQG ) IUAMS LG WDIQIQ]
7KH JUDQUWXSSRUMG XV VR KHS JXHV

IP SURYH HYHY DVSHPARI WHUQ/MHV 7KH
GDLD R EHFRP H JRRG AMI HQVWULRXJIK

P HQRUQJ DGYIFH @MQJ WA GDLOIQ]
HGXFDAWRQ DQG SV FKREBJI LEDOVXSSRUN7KH
GDWKRZ \R UNVSHAARWHY DQG

WHP VHOHVDBQJ Z IW W@ [RUDAQI Q\H

FRRNQU FODQIQI VHD FDLH VKRSSIQI DQG
EXGIFMQJ : W RXUVXSSRUMRP H

UHFRQQHPWZ LW 1 DP L@HV ®RYHG RQHVDQG
VRP HP RYHIURP ALF®N WDWKDYH P DGH

WHUQHV XQEHDIDE®! : HHQFRXWDIH
FKDQIH DQG Z H SURYIGH HYHU WIQJ WH
QHHG VR EH DE®I VR GR WKLY 1Q D FDUQJ

FRP P XQW HQYLLRQP HQW

&K DAIQI HV

Q$SUY HOXQFKHG 3KDWH7Z R Z KIFK
SURYIGHG D | XUMHUI LYH | W RQ VW DQG Z H
VRRQKDGDQLQO[ Rl QHZ JXHW 7KIVZ DV
D FKD@IQIH | RUPXUHQW XHVW DQG I © H
DOR KDGVE R P HP EHURI Wil RQ H WIQGHG
KHDOK GDYH VR W SXQBIG VRIHWHUWR
VXSSRUNHDFK RWHU

&RQDPAZ WK $ FFHW:  HAEHLQJ

© HKDG DFFHW R Z HEEHQJ FRRUGLODVRLY DW
+RSH+ RXVH * XHW Z HUH DE®!I VR DFFHW
WH FRUHPW/XSSRUADQG Z HH LH HLHG \R
WH P HQBCKHDOK WDP  DQG S\ FKIDAMMV\R
VXSSRUMKHUQHHGV : H DOR KDYH
FRXQVH@RYY YROXQWMHUQJ) WHUWP H DV \WH\
DUHFRP SGMQJ WH [ LODCSDUARI WHU

GS®P DV JDIQIQI H SHUHQAH DQG WH
WDIQIQJ KRXW/ IHT XILHG
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WDRN DQG Z DV P HOB@ XQZ HD

6KH DOR KDG DKIMRUY Rl VHD OMEGTMA E6™ SEA YaT™
KDWP DQG GHVWXPARQ 6KH KDG CEA T A YOIV
FDUUHG D E@GHG DUAFG! XVHG e EAA B &EA EURe "O™Re ™RH
DORKROKDWP HG KHUHDE\ FXWQJ %A
KHUDUP V DQG ®UV DQG RYHUGRVHG UOECEA O™ A ™R ¥
RQP"G.FDARQ\A‘(HZWX\ILQJ ©T","3/K©,A° GTW}ZTMAQ
L@ DOGKIV KDG EHHQ 1Q FX\MRG
DQG LQ FRXUN6KH KDG D SUIREDWRQ UMOEUN e ™ YEZYA Ae ™
RII IFHUDQG Z DV WHT XILHG \R DMAQG A YEY™ Ao oo w5EA
HIXQUP HHWQIV ' XUQJ KHUMP H UNOELAEO, a50™0 , UMY 3% ™0 &E
1Q WH EXV WKHWMUSRGY WHH Z HH CEAA 4, AssYEe - 3Z2™® 6-£6U
P DQ LOAGHQW Z KHHWEI | Z HWH o . .
LOYROHG LOFXGIQU KRVSMIONMW UOEA &S, 4540™0 , UNVSIYY 3 ™40 5E
RXVRI KRXW DQG VDI HI XDUGIQ UELEMe
FROFHWOQV ™+ AEAY, 6B« ™

) RERZ LQJ VXSSRUNURP  7KH %XV
6KHOMUWDP \KH LVQRZ @NQJ
LQGHSHQGHMWD Z RINQJ DQG
VSHQGIQJ) KHUVSDUHWP HJRIQJ \R
P XMEDY 7KH JXHALY DOR BRNQJ
DWYROQWHUQ] Z IW XV

7KH GHMVAXPAYH EHKDYIRXUKDV
WRSSHG DQG VKH KDV QRWHD
KDUP HG |IRUD® RWD\ HDU 6KH A
KDVVRP HGHP RQVEXWZ H FRQWOXH
VR Z RINRQ VXSSRUMY KHU 7KH
UHDMRQWKLS Z WK KHUIDP 1® Z DV
ELRNHQ DQG VRGD VKH KDV DQ
DP D] LQJ UHDMRQWKLS Z W \WHP
VSHQGIQI WP HDVDIDP 1® JRIQU
RQ D FXIVH VRIHWHU 7KH IXHWKDV
DOR Z RUINHG KDUG VR REVILQ D JLDQW
VR VXSSRUNKHUVR UHMULD VR WDLQLQJ
ZIW WHDP Rl EHRP LQJ DQ
DP EX@QFH GUYHU
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70 $6 VXITHIQI ILRP H WHP HDJ IHW DVKH
Z DV DSSURDAKIQ) WH HQG Rl KIV WA DQG Z DV
IDAQU KRP HBM/GQHW

- HSWRYIGHGKIP Z IW QXP EHW/RI KRXMQJ
VXSSRUM LRXSV DQG KHSHG Z W DSSTFDMRQV
+HOIWD® HUDQG Z W KRSH $VWKH QH W
GRS ZHWHHUHGKIP VR WH/ DMLY 7UXMAIRU
FRP P XQIW VXSSRUN+ HZ DVDOR NHHQ R 11QG
ZRWINVRZHKHSHGKIP Z W KIV&9 NRE
VHDUFKHV DQG DSSTFDMRQY

2 QKLV I LQDOYIMWKH Z DV DI DIQ DY IRXV DIWU
UHHYIQI D FRXUNBMWMUDERXVD [IOH : H
KHSHGKIP UHVSRQG DQG EXGIHWRUDQ. |1QH
IP SRVHG + H G WHHIQJ VXSSRUMG DQG Z WK D
FODUSDQ 1Q SOFH

N Y @cldf]bhg Jfc™YWii gvg UM HYg 1Y Zg\ Jo] WX Ve Yimte \ Y'd HOA'Y a YbHU \ YUR

© (: (5( DE®IWR KXQGRS 1Q VHWRQVDN
DSSWRYHG SUHP MHVIQ' RUHWUHMGHQADO
XQWWDWKRXVHH RITHQGHY \R DA@RZ
SHRS®! VR GIVAXW WHUQHHGV DQG | RUXV\R
VI QSRWADQG LHHUWHP VR I XUKHUJURXSV
WWMH FRP P XQIW

5 HVIGHQW RIWQ Z DQWG VR FKDWDERXVWKHLU
DMXHV DQG JDIQ HP RURQDOVXSSRUMNR KHS
Z W WHUFRSIQJ P HRKDQWP V : HDOR
GHOYHHG D VHUHV Rl DPAYIMEHV VR KHS Z W
P HQWCKHDOK LOFOXGIQU | RULIKWD FRRNHU
VHWRQV IMKIQI | RRVED@J HRADAKIQD DQG
SRWAY VMWMRQV DQG P HQUBCKHDOM Z DOV
DVWKH 3L1OHVDQG : HWRQ DSSLRYHG

SUHP MHV : HZ HH DOR DE®I R FRRND
&KUMR DVP HDA RUUHMGHQW

1 R RQH LDMG WH VHMEH EHBZ \HYHQ RXW
Rl WIQ Z M P RUH WDQ D WILG UIDWQJ WH
VHUYEH DV \WIQ RXVRI WIQ DQG WH UHMGHQW
Rl WH:  HWRQ RU DQIVHG D FDNH VD! VR
WDVH IXQGV I RUWH FKDUW 7KH JWDQW
IXQGIQJ KDVDAR P SLRYHG RXUSDURHUKIS
Z M WH P DQDUHYY DVWIKH VE R DSSLRYHG
SUHP IMHV Z KR DUH NHHQ |RUWH Z RINWR

FROWOXH

&K DIBIQI HV
7KH: HWRQ DSSWRYHG SUHP IVHV FKDQIHG
W VWV 1Q WKH P LGG®! Rl WKH J LDQWIR VENH
SHRS®! SUP DUO® [Q UHFRYHU |LRP
DGGIPMRQV + RZ HYHU DVP DQ \W@KDG

P HQWBCKHDOK QHHGV WL GIG QRWP SDRWKH
GHIYHY

&RQDPWZ VK $ FFHW:  HAEHLQJ
7KH) RRVBUQW 3 LRMPAKDV HQI DI HG Z IWK
WH KXEV SDUAEXOUD WURXJIK RXUIHP DO
GLYHURQDY VAKHP H : HKDYH IHHUHG
VHYHIDZ RP HQ DQG WH | HHGEDAN KDV EHHQ
SRVWYH
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7+()81' -1* VXSSRUMG  FUHDWH
Z HEHQI VMWMRQV RYHUI RXUVHSDLDWM
FRXUHVRI HIKWHMRQV

8 MQJ KHU/ HYHO FRXQUH@Q TXDALFDARQ
DQG P LQGI X@HWWDIQIQI 5 DFKHORUHDWAG D
FRXUH WDWOFRLSRUDMG SO\ | XCDUV
WIRKQT XHV Z IW P LQGI X@HW DQG H HUAVH
Z IV, DQ RSSRUMQIW \R H S&RUHHP RURQV
DQG VB! DERXWSHWRQDOAXDARQY

6KH EHIDQ HDFK VAWMRQ Z WK WQ \R
P LOX\WMVR! P 1QG X@HW P HGMMRQ
IRGRZ HG E\ D FKHAN LOWR JLYH HYHY RQH D
FKDQPH VR VKDUHKRZ WH. Z HUH | HHOQ

9 DURXY DUWMWN@Y Z HH VBXJKWDVD Z D\ R
P DQDILQJ LOWKMYH WRXIKW DQG P RYIQJ
DZ D\ [LRP QHJDWYH VWXDARQV 7KH WN.@Y
Z HIH FKRVHQ R HQVXUH SDUARLSDQW FRX@
DOR HQIDIHIQWHP DWKRP H
3DUARSDQW Z HIH DOR LQYIWG VR DFFHW
Z HHND UHI X@UDPWYMEHY DWKH 3RZ HU
+ RXVH + XE RUSRUDHUARQH 3DWK LQFOXGLQJ
WH 7KUYH$ UV DQG &WDIWGLRS 1Q . QWDQG
1 DMAUVHWIRQV 6DWLED. 2 SHQ + RXVH DQG
RXUSXWP Q* DUEHQ* ®Z

7KH FRXUMHV SLRYIGHG FRP SDQIRQWKLS DQG
D FKDQFH VR VXN VR RWHLY Z KLBI W 1Q) QHZ
WNL@Y KDV EXIOVRQI LGHQFH 3UREGP \V/WDW
P D\ KDYH | HOMQUXUP RXQWE®! KDYH EHHQ
VHHQ 1Q SHWSHARYH 0 DQ\ VRRN WHVH

P 1QG X@HW WIFKQT XHV LR WHU

HYHU GD @H DQG FRQWOXHG FUHDWYH
DRAYMHV DAKRP H DQG LQ 7KH 3RZ HU+ RXVH
+ XE DQG KDYH P DGH [UHQGV

3DUAASDQW KDYH EHFRP HP RUH

FRP P XQIFDWYH DQG P RUH DE®I VR H SUHW
WHP VHOHV DQG WHUI HHIQIV

2 QH SDUAASDQWY UHEXIEHQ) KHU@H
IRQRZ LQJ GRP HVME DEXVH 6KH KDVVENHQ
KRUAEXOXDADQG QDLOMPKQUELDQ FRXUHV
YROQWMHUHG DABRR®I &RP P XQW ( [ AIKDQIH
DQG DSSTHG | RUD SDUMAP HNRE 6KH KDV

VHHQ [P SLRYHG LHIMRQV Z IW KHUDGX@WRQ
&K DIBIQI HV

&RXUHV Z HH GHD\ HG GXH R LapHW FDSIVBO
Z RUNV DARXUFHQWH DQG EHUHDYHP HQW7KH
H WQMRQ RI1HUHG HQDE®IG XV R GHOYHUWH
Z RINRYHUD ®QIHUSHURG : HKDYH

IXQGQJ |RUD IXUMHUWUHH P ROWVRI
&UHDWYH: HEHQ 6HWMRQV : KHQ WL
SURMIPAWFRP SGMA DAMH HQG RI -XQH

Z HZ I@GR D ARZ G XQGHUVR FRQMEXWM

VRZ DUGVP RUH VHWIRQV

&RQVDPWZ VK $ FFHW :  HGEHLQJ

© HW QSRWIRXUSDUAASDQW R $ FFHW

© HEHQJ + XE 3RROI VKDV UH HUHG FTHQW
R RXUMHWRQVDQG Z IGHUSWIRILDP P H © H
KDYHDOR QRZ WIUMG DP RQM® 0 HQWO
+HDOM ' (RS -Q DVDWDO
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SXUBRWH DQG D UHDVRQ VR GDYH WH
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VRP HWP HV Z IW BDYIQ) WH KRXWH & mAn | Ae £9AG ST EATG

( VSHAD® EDANZ KHQ WH I LDAV
FRXUH WBUMG —UHD@® VK I BIG
WHQ 3XWQJ P \ VHD RQ D FRXUH
DQG VEBNQU XS DVSDFHP DNHVP H
| HHODFFRXQWE®! —QHHGHG \R EH
WHUH VR QRWR Z DViM D VSDFH
VRP HRQH HOH FRX@ KDYH XVHG

—UHD® YDOXHG EHQJ SDUARI D
JWRXS HVSHAD® WH DA LRXS
Z KHHZ HUHD® JH®G —P HWRP H
QFHSHRS®I IMWKDYIQJ DVDIH

HQYILRQP HQWR JR R

) HHOIQU FRP |RUBE® |HHIQU VDIH
MEHRP HV SDUARI LRXWOH Z KLFK

EHFRP HV HDMHU —I RXQG WH
P HGMMRQ UHD® KHSIXADQG
FRQAQXH GRIQJ IMGDI® DAKRP H
W/ UHDY LQJ DQG EHQHILADO
5 DFAKHOVXJJHVMG NHHSIQU D
JIDNMGHGDY  Z KIFK ~YH EHHQ
GRIQI IQFH 6HSWP EHUGW\ HDU
P ZUMQJ WDWGDI® WP DNHV\ RX
WIONRI WIQIV : KHQ\ RX H
KDYIQJ DEDGGD\ \ RX FDQD@D\V
IIQG ®WRI JRRGIQDGD HYHQL
LY EVVVXQUKIOH —11QG WDWIRRG
IRUP \ P HQUBCKHDOM DVZ HDO \
FRQILGHQRH KDV JURZ Q DQG-W
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PJHJHcj Ug=caai bJrmN YUY Afci d YXi Whygdi d]gUvci hXfi [ LbXUW\ ¢ a]g gY

S (' (/9(5(" 1LYHZ HHND VWMMRQVIQ
WHDWH FUHDWYH Z UMQJ P XMIF DQG VE R
DGGMRQDCRI T HY/ VR VXSSRUASHRS®! 1O
HRYHY 9D’ LJMBCDQG 1 DXWH: DOV
0 RWARRLOHLY KDG HWHUEHHQ 1Q UHFRYHU
WHDW? HQAFHQWHY RUKDG P RYHG QR
VXSSRUMG @1QJ

BRPH  SHUFHQARI P HP EHU/\DIG WH\

I HOBXLBRVH XCRIWIQ RUD@WH WP H DIMU
DWAQGIQ) FRP SDIHG\R  SHUFHQRI QHZ
MIOHY ZKI®I  SHUFHQARI P HP EHL/
LHSRUMG RQO | HHIQJ WIQVH DQG DY IRXV
VRP WP HV RUQRWDAD@FRP SDLHG \R
SHUPFHOWRI QHZ MRIQHWY/ Z KR | HOWD@MKH
WP HRURIWQ 2 Q0  SHURHQWRI P HP EHLY/
GR QRWHHD VWRQI VHQWHRI FRP P XQIW
FRP SDIHG\WR  SHUFHQWRI QHZ NRIQHWY/
7KH&RP P XQIW 7KHDWH* LRXSVZ RINIQ
VAKRR® 1V YDOXDE®! LQ HGXFDWQJ SXSLY

DERXWGXJ DQG DBRKRAP IVXWH WDOR JLYHV

SDUAASDQW D VHQVH Rl SXUSRVH DQG GLIQIW
WH FDQ LD WHUQHI DWYH H SHUHQRHV
LR SRAMYH RQHV XVIQJ WHUTH WRUHV R
HGXFDW WH \WXGHQW
7KHOMD 1 RYDO XVE JURXS |HOVFRQI LGHQW

HORXJK \R SHURWP 1Q SXETF DQ IQRUHGIE®!
VIMS |RWZ DUG | RUMRP HZ KR Z HH @FNQJ 1O

FRQIGHQAH 7KHUMVHARQG SHURWP DQFHZ DV

1Q FROMQPARQ Z IW WH FUHDWYH Z UMQJ
JURXS DQG WKRZ FDVHG WHUWN.GY VR DQ

DXGIHQFHRI P RUHWDQ

0 HP EHW/\VD\ WH\ |HHOKHDUG DQG
YDIGDWG Z KHQ DE®! VR VKDUH WHUWRUHY
3HURWP DOFHVIDMHGe  Z KIFK JDYHWH
JURXS DVHQWH Rl RZ QHUKIS 1Q EHQJ DE®!
VR JLYHVRP HWIQJ EDFN

7KH FUHDWYH Z UMQJ JURXS QRZ P HHW
IQIRWP DO Z KIFK VKRZ VKRZ 1UHQGWKISV
DUHIRWMUHG E\ LHIX@UP HHWQIV ) RUP DQ\
1O UHARYHY  VROMRQ FDQ GDG VR LHDS\H
9MD' LIMICKDG DVWRQJ P SDAARQ
SDUAFSDQW Z IW P HGMIMRQ DQG

P HQRUKIS ILRP WH\MRU Z KR LV DOR Q
UHARYHU 1 DW{UH Z DOV DQG WRU VHWRQV
Z HHDOR YHY WHUDSHXWE

$@RI WH DPRYMEV KHS UHGXFH LHDS\H
DQG FUP HZ IWIQ RXUFRP P XQW LHGXAQ
WH [P SDAWRQ SRIFH GRARY/ VRADO

Z RUINHY/ DQG KRVSMIY

&K DABIQI HV

© HHOFRXQWUHG VRP H GLLI LEX®MHV IQ
UHRKIWP HOWIR SKRWRIWDSK\ DQG QDVH

Z DOV EXWQXP EHY/ JHQWD [QFUHDVHG DQG
WRVH Z KR VRRN SDUAKDG D UFK H SHUHQFH
DVWHUH Z DVP RUH RSSRUMQIW [RURQH \R

RQHHQJIDIHP HQW
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— $6 ®RNQJ IRUD YRXQWHU JIMAT™ME e |Joa ™Y
RSSRUXQW DVSDWARI P\ ULHFRYHU ’
WXUOH —Z DVEWRNHQ —KDG UOECR, A Re UM Y™ yRyEL
HYHY WIQU JRIQJ IRUP HEXWZ KHQ 7o An-Ao A 20T EA A 6A40
@H EAFDP HXOP DDIFDEG! “KDG UBEC A U Y™ U349 ™EU
GWDOVHD Z RUM DQG VHD RYH yiag.

—Z DOMG\R UHFDIP P\ DUMNME -
VRXODQG —I HIDQ RYHZ KHE® Q) UOERA ™a 0™ %0, Ae
DZ HZ KHQ —Z DOHG WURXJIK WRWH 0 "9 ™Aa
GRRW/ 7KH KDYHDZ RQGHUX(Z D\

Rl P DNQJ \ RX IHHORXQG

: KDAEHIDQ DV D YRQEU LR®I
TXIEND JUHZ IQR FRP P IW HQW-YH
QHYHUEHHQ 1Q WH VSRV KWEXW-

Z DVWUXWIQR WH @ HJKW-Z DV
JLYHQ D GXW RI FDUH VR WI@KROHW
WRUHV DERXVWKH R\ F®I Rl DEXVH
DGGIPMRQ DQG P HQWBOKHDOK,

2 YHUMP H —GVFRYHUHG DVSHRW
Rl P\ VHD WURXJK WH Z RUNKRSV
DQG SHURWP DOFHV —IRXQG
FRQILGHOFH —GIGQWNQRZ —KDG

6\VQGEQ 1Q ILRQWRI RWHW/ DQG

WKDUQJ DSIHHRI P\ VHDZ DV PJHUHcj Ug Qf]Rb[ Afci d a Yh<ci fbYa ci A Ob] Yfglm
ROFHWULI\ Q) QRZ IWHHY @\H G Wtivfg WYUj Y k fIHb[ WX di Vg\ o[ dh XYbly
EHIDMRQ

91\ 1 RYDKDVKHSHG P H\R
UHEXI@ D VHOWH Rl EHRQILQ)
5HARYHY FDQ | HHOINH WEUAQ) | LRP
VRDWAK DQG KDYIQI SHRS® EHVIGH
P HZ KR XQGHUARQG WDWSLRFHW
KDV EHHQ WDQV RUP DWYH

7KH HOFRXUDIHP HQW-YH UHAHLYHG
KDV FDUIHG P H WURXJIK GLLILEX®V
WP HV DQG WH | UHQGWKISV-YH
P DGHUHP IQGP HWDWP QRARQ
WV SDW DBRQH

4%, JG GQEGFRIDH@EOMRIGET N OPND<=JFO@DB NH@IDB =@D? DN
<=JFO?DRIGARDB RGO TIPMB<K<=GUA=PIEDB ' OGN @@ H@NZKE< BECZOAGD
H@ DBRGED | ? AMAZ0' GR<IN=GEQERG
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. gYUX]d k Uy UQ U FTmJ feYWWUWAj JrnXi flb] G YbHU BYUR : k LiYbYgg QY.

(' (/-9(5(" DGYHUHSWRIWP P HRI

P HQWOKHDOM DQG Z HEHQJ DPRY IV
FRP ELQIQI FRXUMHV WHDSHXWE Z RUINVKRSV
FUHDWYH RXVBW DQG VSHADCHYHQW

7KHVH LOMDAYHY VXSSRUMG Z RP HQV
UHRYHU ILRP WDXP D IHGXFHG MROMRQ
DQG SURP RWG UHMAHQAH

( DUD LQ WH\ HDUZ H @XQFKHG D SIBWRXU
Z HHNVARQIHUP HQWCKHDOK. UHMAHORH
FRXUH ERRVAQI VHD DZ DUHQHW
FRQILGHOFH DQG LOARGXAQI FRSIQU
VADWUILHY © HWBUMG 7KXU/GD ADIVDQG
P 1QG DPAYW JURXSV Z IW OXQFK RITHUQJ D
VDIH VRADODQG FUHDWYH \VSDFH

$Q DPWYIW EDVHG FRXUH IRFXVHG RQ
UHARJQMQJ DQG FKDQILQJ XQKHDOK\
LHOMRQ\KLS G\ QDP [FV DQG KRZ \WHWH
GULHAD [P SDPWP HQBCKHDOM : RP HQ
GHVRUEHG @KVEXE P RP HQW DQG
LHTXHVMG IR@RZ RQ RSSRUMQMHY

© HWIUMG D P LQGI X@HW FRXUH DQG
HQFRXUDJI HG EHQH LEDUHV VR SOQARXU
RXWIGH WEV DQG SOQMY/ XS LHDG\ |RUWH
VXP P HU : H DOR IQMRGXFHG D 1XQ FRRNQJ
VRIHWHUFRXUH

© HEHQ : HHN KHG GXUQ) 0 HQEO
+ HDOM $Z DUIHQHW:  HHN FRP EIQHG
HGXFDARQ DQG UHWRUDWYH SLDPAEH \VBON RQ
VBHS DQG QXWIMRQ SRVMYH P RYHP HQW
P 1QGI X@HW SDP SHUQI 3LOWAV DQG D
JWIRXS WD GIS

$ P ROWO P HQBCKHDOK GLRS 1Q FHDMG
DQ RSHQ VSDFH | RUGVEX\VMRQV DQG DPRYIMEN
DURXQG Z HEHQJ  LOFOXGIQI WHUDSHXWE DUV
© HIQWRGXFHG 0 LQGIX@HW Z DOLQI DQG
GHYHHG 7ZR' D\VWR&EHBEWDM<28 Z LW
SDP SHUQJ DQG R\ EHUVDIHW Z RINKRSV
7KLV JUDQUWKDV KDG D VW QUIFDQAP SDPMRQ
WHQHVRI WHZ RP HQ Z HVXSSRUN7KH
\ HDUP DUNHG D\VKUWURP  FUMY
P DQDIHP HQWIR VXVRIQDE®! P HQUBOKHDOK
GHP ROWMDWQJ D GHHSHQIQU FRP P WP HQW
WR RITHUQ) Z KDWZ RP HQ QHHG VR EHFRP H
VAWRQIHUP HQB®
&K DATIQI HV
: RUIN Z L@FROWOXH EXWY GHSHQGHOWRQ
VHEXUQJ I XQGLQJ
&ROQVDANZ IVK $ FFHW : HOEHLQJ
© HEHQJ + XE FRRUGIQDRYY YMWG DQG
VRP H UH HULDY FRP H 1Q WIRXJK WHP
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D+ (1 -&ZDVIHHUHG WKHZ DV

UHD® HXPBOWHYHQ VR FRP H LOR

WH EXI@HQ]
6KHZ DvGDIYJ Z W VHYHH

DY LHW DQG MWIKH WRXI KWRI
VWBUAQ) VRP HWIQ) QHZ THOV

IP SRME®I + HUVXSSRUAZ RUINHU
HQFRXWDI HG KHUVR VINH IMWMERZ ©
SWIDAKH MWKDG VXSSRUV
VHWRQV RYHUWH SKRQH XQWOKH
I HOWMRQI HQRXIK VR P HHVRQH RQ
RQH 7KLV UHDE KHSHG KHUVR WUV
EXITGIQI WXVADQG FRQI LGHQFH
$IWUD IHZ VHVWIRQV WH VXSSRUV
Z RUNHUI HOWNDWMZ DVWP H\R W
DQG JHAKHULQYROHG LQ WH ADIW
JWRXS VR KHS KHUI DFH KHUVRADO
DY LHW 6KH Z DV QHIRXV WDW

P RUJQI EXVWDVWP H SIRIUHWHG
KH |HOZ HBRP H DQG Z DV DE®I\R
GMIMH VXSSRUAZ RINHUGDYH WH
LRRP

7KHIR@Z LQJ Z HHNVKH FDP H
EDAN DQG Z HQWR WH ALDIWI LRXS
7KH FUHDWYH DRV J DYH KHU
VRP HWIQJ VR |RFXVRQ DQG WH
IUHQG® JURXS P DGH KHUIHHO

FRP IRUBE®I DQGZ HBRP H : KDW
WBUMG DV DWIDO/RRQ EHFDP H
VRP HWIQJ VKH BRRNHG IR DUG \R
HYHY Z HN
$1IWIUWLY SRUMYH WBWKH Z DV
HQFRXWDI HG VR DIWIQG WH 0 HOWO
+ HDOM, FRXUMH WZ DV D UHDO

P LOGMRQH Z KHQ VKH DI HHG \R
DWAQG 6KH GDUQHG SUDRWFDCY D\ V
VR P DQDIH KHUDQ [HW DQG DOR

P HARWHUZ RP HQ Z KR XQGHUAMRRG
Z KDWWKH Z DV JRIQJ WILRXJIK

6KH GHVRUEHG WH FRXUH DV @H
FKDQILQ) EHFDXVH VKH UHDOVHG VKH
Z DVQWDBRQH DQG KDG GDURHG D
QXP EHURI VIADWAI IHV VR KHS KHU

Z I KHUVHD FRQILGHQAH
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